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PREFACE. 



The author of these * Progressive Exercises' has 
been in the habit of using some portion of them, in 
manuscript, with his pupils, for practice introductory 
to his previously published volume of miscellaneous 
' Examination Questions in Bookkeeping ; ' and he has 
been led to think that both in matter and arrangement 
they are conducive to rapid and 'sound progress. De- 
sirous, however, as he has been to have them printed in 
a collective form, as a comprehensive and convenient 
manual for his own professional use, he would not have 
published them if he had not thought the book might 
be useful and acceptable to other teachers. It may be 
used in connection with any Treatise on Bookkeeping ; 
but much special help to the profitable study of it will 
be found in the forms and explanations given in the 
author's other works on the same subject.* At the 
same time, it may be remarked that in this publication 
there are several Exercises of a more difficult kind than 
will be met with in those other works, and that it con- 
tains fiill scope for the practice of properly applying to 

* Examination Questions in Bookkeeping^ ^c., Civil Service Arithmetic 
and Bookkeeping f ^c. 
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every kind of transaction the general Eule — 'What 
comes in to the business is Dr., what goes out is (7r.' — 
a Eule (it should be remembered) which will always be 
found decisive either of the Dr. or Cr. of an entry, by 
asking * What comes in ? ' or, when there appears to be 
no suitable answer for that, then, by asking * What 
goes out ? ' 

It is recommended, with reference to this course of 
Exercises, that no Ledger classification of goods under 
such heads as *Wine,' * Coffee,' &c. be made use of, 
but simply a general 'Goods' or * Merchandise ' ac- 
count; and that Discount, Interest, and other Profit 
and Loss details be debited or credited at once under 
the name ' Profit and Loss.' This will save time, and 
also accustom the student to what is usually deemed 
sufficient in the work of candidates at the public 
Examinations in Bookkeeping. 

London: Jvly 1864. 



PEOGEESSIVE EXEECISES 

IK 

BOOKKEEPING 



1. Journalise the following transactions, including Wine and 
Spirits under one title of Goods or Merchandise : — 

1864 £ 8 

Feb. 2. Bought of George Wood: Brandy. . 57 3 

6. Bought of Joseph Pratt : German Spirit 17 

11. Sold to Charles Tomlme: Wine and Brandy 58 10 



19. Paid to George Wood : Cash 

20. Sold to Henry Mair : Brandy 

23. Beceived of Charles Tomline : Cash 

25. Bought of George Mason : Wine . 

26. Sold to Thomas Wood : German Spirit 

27. Paid George Wood : Cash . 

2. Journalise the following : — 

1864 
Jan. 18. Sold Andrew Mills : Tea . 

20. Received of John Sage. 

26. Received of Bernard Smith . 

„ Bought of Thomas Jones : Tea . 

29. Received on account of Martin Sage 
Feb. 1. Paid Walter Petty 

4. Paid on account of Andrew Mills . 

5. Sold Martin Sage : Tea. 

B 



40 
12 
58 10 
72 
9 9 
17 8 



89 8 


6 


15 10 


6 


122 12 





75 7 


4 


14 





86 8 


9 


4 15 





26 12 
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Feb. 8. Received of Martin Sage 
13. Bought of Thomas Jones : 
15. Paid Thomas Jones 



Tea 



£ s d 

12 12 

36 

50 



3. Journalise the following : — 

1864 
May 3. Received of Farmer & Co. . 
6. Bought of Fred. Kean : Goods 
13. Sold Edward Roberts : Groods 
16. PaidEdw. Roberts on a/c of Fred. 
18. Paid Alison Brothers on account 
„ Sold Farmer & Co. : Goods . 
21. Receivedof C.Edgar on account of J. Field 10 



25. Paid Fred. Kean . 
„ Sold Edward Roberts : 



Goods 



. 76 15 





. 50 





. 63 4 





. Kean 23 15 


6 


. 52 10 





. 22 





J. Field 10 5 


8 


. 50 





. 106 19 






Jan. 



1. 
4. 

7. 

11. 



4. Journalise the following : assign money at your Bankers 
to an Account distinct from that of Home Cash : — 
1864 

Borrowed of Joseph Wells . 
Bought of Arthur Stanley : Wine . 
Paid into Bank . 
Sold to Moss, Rose, & Co. : Wine 
Sold Abel Fenton : Wine . 

13. Paid Arthur Stanley, by cheque 

14. Received of Swan & Willis . 
„ Moss, Rose, & Co. have paid in 

Bankers .... 
16. Sold for cash: Wine . 
18. Bought for cash : Wine 

21. Drew from Bank . 

22. Paid Alexander Reid . 

6. Journalise the following : distinguish Tea and Coffee 
Accounts, and also Bank and Home Cash Accounts : 



to my 



400 








150 








500 








45 








37 


10 





100 








85 


17 


6 


45 








107 








136 


5 





20 








50 









£ 


« 


d 


178 


19 


4 


30 








SO 








94 


5 





131 





10 


60 








121 


12 


7 


150 








178 


19 


4 


72 


10 


8 



BOOKEEEPINa. 

1864 
April 1. Bought of James Brown: Coffee . 

4. Received of Wells & Willis a* cheque for 

5. Paid into my Bankers Wells & Willis's 

cheque 

9. Sold Wells & Willis : Coffee 

11. Sold, for cash, to Adam Brooke : Tea. . 

12. Wells & Willis paid in to my Bank a/c 
„ Beceived of Robert Barnes . 

13. Paid into Bank 150 

25. Paid James Brown, by cheque 

26. Bought, for cash, of Thomas Baker: Tea 

6. Journalise the following : combine a/cs which have the 
same corresponding a/c, and are of the same date : assign 
Rent, Discount, and Interest to Profit and Loss a/c : keep Bank 
and Home Cash apart : — 

1864 

June 2. Paid into Bank 430 

4. Lent James Morris .... 150 

10. Bought of H. Simpson : Tallow . . 696 

14. Paid Hugh Blair 15 12 6 

„ Bought, for cash, of Hay & Co. : Saltpetre 63 1 6 9 

20. Drew fi-om Bank . . . . . 20 

„ Sold Henry Venn & Co. : Tallow . . 288 

„ Paid H. Simpson, by cheque . . 300 

24. Received of James Morris . . . 50 2 9 

viz. on a/c of loan . £50 
interest on £50 for 20 da. 2 9 

„ Paid H. Simpson, by cheque . . 386 2 

viz. for balance of a/c £396 
less 2|% discount . 9 18 

25. Paid Warehouse Rent . . . . 40 

b2 
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7. Journalise the following: — 
1864 
June 1. Bought of William Pitt : Wine 
2. Sold S. Box : Wine . 
6. Received of Samuel Clark . 
10. Opened a/c with the Union Bank, and 

paid in . 
13. Paid William. Pitt, amount of his a/c, 

less 1^ % disct. 
15. Beceived of S. Box, amount of his a/c, 
less disct. 

21. Paid into Bank . 

22. Bought of W. Pitt: Brandy. 

23. Paid W. Short, by cheque . 
„ Sold S. Box : Wine 
„ Samuel Clarke paid in to my Bank a/c. 

25. Accepted W. Pitt's draft on me, at 1 mo. 

„ Received of S. Box his acceptance at 2 

months for 

27. Prew from Bank 

28. Paid my acceptance, due this day . 

29. Chas. Thomas has paid in to my Bank 

a/c, to retire bis acceptance due this 
day 

30. Paid sundry trade expenses • 



175 

45 

186 13 



600 



172 16 


3 


44 8 


9 


40 





67 10 





22 7 


8 


97 10 





75 





57 10 





97 10 





60 





61 17 


6 


34 12 


6 


3 16 


7 



8. Journalise the following :-..* 
1864 

Feb. 3. Received of William Masters, payment 
of his acceptance due this day . 

4. Sold J. Johnstone ; Canvas ; and drew upon 

him at one month, for the amount . 

5. Bought of Matthew Wilson : Jute 

6. Received of J. Johnstone his acceptance 

due 7th March . . ^ . 
8. Paid Walter Wyatt, for stationery 



526 15 



107 12 


6 


250 





107 12 


6 


2 3 


6 
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Feb. 11. Accepted Matthew Wilson^s draft on me 
of this date at 2 months* date for 
Paid Matthew Wilson : Cash 
Paid taxes, wages^ &e. 
Sold William Masters : Jute 
Heceived of Abel Weston : Gash 
Eeceived of Abel Weston : Cash 
y, Sold for cash to Abel Weston : Canvas . 
20. Received of William Masters, in pay- 
ment of his accomit, his acceptance at 
1 month for . . £105 14 



99 

13. 

16. 

18. 



£ 

100 

50 

5 

125 
18 
18 
94 



d 


9 


11 
6 



cash 

allowing disct. on £20 

23. Sold Ross & Stevens: Jute, 

for cash 

on credit 



19 15 
6 



£60 
68 10 



125 14 



128 10 6 



. 100 



27. Paid Matthew Wilson . 
„ Bought of Matthew Wilson : Jute, 

for cash . . . £194 6 
for Wm. Masters' accept- 
ance due 23rd March 105 14 
and on credit . . 150 450 

9. Journalise the following : — 
1864 
May 2. Accepted draft of H. Cust, No. 1, at 2 

months 170 17 6 

„ Accepted draft of Jas. Murray, No. 2, at 

1 month 120 

6. Received of B. Scott his acceptance, 

No. 1, at 3 months . . . . 135 
20. Received of F. Robertson : 

Cash ... £42 15 4 

and his acceptance 

No. 2, at 2 months tor . 142 184 15 4 
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£ 8 d 

June 3. Borrowed of Alexander Green . . 800 

„ Paid into Bank 200 

4, Paid Watson Brothers, for my aooept- 

ance No. 2, due this day . . . 120 
10. Beceived of James Bobinson : 

my acceptance No. 1 :8170 17 6 
he allowing for discount Oil 8 

170 5 10 
cash to balance his a/c 9 14 2 180 

13. Paid into Bank for discount, 
F. Bobertson's accept- 
ance No. 2 . 
disc, charged by Bank 

Amoimt to my credit 141 4 6 
20. Discoimted with Dixon & Co. : 
B. Scott^s acceptance 

No. 1 . . .£135 
discount . . . 18 6 

C5ash proceeds 134 1 6 
30. Paid Alexander Green : . . . 150 11 1 
Tiz., on a/c of loan . .£150 
int. on £150 for 27 days . 111 

„ Paid Clerk's salary for one month . . 10 
10. Journalise, and post into a Ledger, the following : — 



170 
9 


5 10 
14 2 180 


£142 
15 



6 



1864 






Jan. I . I have at this date, Cash in hand . 


. 23 11 


7 


Cash at bank . 


. 323 15 


7 


Goods on hand 


. 516 16 





„ I owe, at this date, Frank Messent 


. 121 17 


9 


Bill payable, due 26th inst. . 


. 74 7 


6 
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Jan. 2. Bought of William Willis: Goods 
„ Sold Gilbert Watson : Goods 
5. Paid Frank Messent, by cheque . 
9. Sold Frank Messent : Gt)ods 
„ Received of Gilbert Watson : Cafih £40 
and his acceptance at 1 mo. for 50 

11. Sold Murray & Holdsworth : Goods 
14. Received of Murray & Holdsworth 

viz., for amount of a/c £238 4 10 
less discoimt . . 2 19 6 



£ 

236 

143 

50 

81 



5 

5 

9 



16 



238 
235 



d 
5 
8 

6 



90 



10 

4 



28. 

30. 

July 2. 

4. 



Goods 
Goods 



11. Journalise, and post into a Ledger, the following : 
a Trial Balance of the postings : — 

1864 
June 27. Balance of cash in hand 
Balance at Bankers . 
Bought of Gari-ard & Hobson 
Bought of Curtis, Webb & Co. 
Sold Gilbert Hughes : Goods 
Paid simdry petty expenses 
Sold, for cash, to Patrick Robson : Groods 
„ Paid into Bank . . . 
9. Received of Gilbert Hughes : Cash 
„ Accepted drafl of Garrard & Hobson, 

at 2 months, for . 
10. Accepted draft of Curtis, Webb, & Co., 

at 2 months, for . 
„ Paid, by cheque, to Garrard & Hobson 
„ Paid cash to Curtis, Webb, & Co, 
13. Gilbert Hughes has paid in to my Bank 

account 
17. Sold Daniel Webb : Goods 
„ Drew from Bank 



Make 



37 11 


6 


1279 10 





568 13 


9 


273 11 


5 


81 1 


2 


5 11 


6 


187 19 





200 





25 






300 



200 








120 








25 








40 








114 


4 


1 


40 
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£ 8 d 

July 17. Lent Daniel Webb . . . . 60 
Received of Daniel Webb, his bill at 

3 months, for 164 16 7 

viz., for amnt. of debt ^£164 4 1 
8 months' int. on £50 12 6 



12. Journalise, and post into a Ledger, the following : Prove 
by a Trial Balance, and then balance and close the Ledger. 
The value of goods on hand, on the 16th, is £413 10^. 

1864 Abb^. 

Jan. 1. Cash in hand ^7 13 6 

„ Cash at Bank 307 5 

„ Goods on hand 328 10 6 

„ House in John Street .... 1700 
„ Bill receivable. No. 40, 

(Jas. Ward on Ward & Co,, due 9tih 

inst) 110 3 4 

„ James Watts owes me, for rent of house 

in John Street . . . . 20 

LiabilitieB. 

Jan. i. I owe Whitelock & Spence . . . 175 
„ Henry White . . . . 130 10 



Tramactiom. 

Jan. 4. Bought of Moore & Co.: Goods . . 137 11 6 

„ Sold David Russell : Goods, tedeask . 59 15 1 

7. Paid into Bank 60 

„ Bought of Ward & Co: Goods . .146 12 3 

8. Received of James Watts: a/c Rent . 20 



BOOEKEEPINO. 9 

Jan. 9. Beceived payment of £ 8 d 

David Russell's a/c. £59 15 1 
allowing him disc. 2^ . 1 9 10 58 5 3 

„ Paid into Bank 70 

„ Remitted to Ward & Co. their accept- 
ance No. 40 . . , . . 110 3 4 

11. Paid Whitelock & Spence, by cheque . 100 
„ Paid Henry White, by cheque . . 100 

12. Paid for repairs of house in John Street 9 12 G 

15. Sold David Russell : Goods. . . 147 11 

16. Sold the house in John Street, for cash 

paid over to my Bank a/c . 1750 

18. Journalise, and post into a Ledger, the following: 
balance and close the accounts :•— 

1864 

Jan. 1. Commenced the year with— 

Cash at Bankers 756 13 6 

Cash in hand 56 14 6 

Brandy, 6 qr. caaks, at £29 . . 145 

8 pipes Port, @ £48 10«. . . . 130 10 
8 butts Sherry, @ £36 . . . 108 
1 hhd. Claret=46 gnfl. @ 37«. 6d. . 86 5 
Bills receivable : 

No. 27. Self on T. Ridgway, due 

13th inst 179 10 

No. 28. Dixon & Webb on J. Hill, 

due 13th Feb 223 14 8 

Thomas Burnet owing me . . . 236 16 2 
Jan. 1. At the same time, I owe— 

David Mason 320 

Bill payable : 

No. 18. Walter Jones on self, due 
29th inst 183 13 4 
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Jan. 2. Sold^Hugh Gilbert : £ 8 d 

2 butts Sherry, @ £40 £80 
1 pipe Port . . 46 126 

4. Received of Thomas Burnet: 

cash . . . . 100 

and his acceptance 

No. 1, at 1 month for . 136 16 2 236 16 2 

5. Sold Dixon and Webb: 2 qr. casks 

Brandy, @ £33 . . . . 66 
9. Bought of Walter Jones: 1 puncheon 

Rum=95 gns., @ 6/6 . . . 80 17 6 
11. Paid cash for duty on Rum: 95 gns., 

@ 10/2 48 5 10 

13. Paid in to my Bankers, for realization, 

my bill on T. Ridgway, due this day 179 10 
„ T. Ridgway has taken up his bill at my 

Bankers 179 10 

16. Paid David Mason : £100 cash, £70 by 

cheque 170 

„ Accepted David Mason^s draft on me: 

No. 1, at 1 month, for . . . 150 12 6 
viz., for balance of a/c£150 
one month's interest . 12 6 

18. Received of Hugh Gilbert: an acceptance, 

No. 2. H. Gilbert on Walter Jones, 

due 22nd inst 26 10 

„ Received of Hugh Gilbert : cash . . 70 

19. Sold John Mouat: 1 pun. Rum, 95 gns. 84 

21. Received of Dixon & Webb . . 40 
„ Paid into Bank 100 

22. Remitted to Walter Jonea, his acceptance 

No. 2 26 10 
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Jan. 26. Sold T. 

Ridgway: £ s d 

,23 gns. Claret, @ 40/ £46 
1 qr. cask Brandy . . 34 80 

29. Paid my bill, No. 18, due this day, per 

cheque to Walter Jones . . * 183 13 4 

14. Compile from the preceding (Ex. 13) a Cash Book, with 
distinct columns for Cash at Bank and Cash at Home. Bring 
down the Balance. 

15. Compile from the same (Ex. 13) a single-column Cash 
Book, treating cash at Bank and at Home as equivalent. Bring 
down the Balance. 

16. Construct a Cash Book with the following materials ; 
making the necessary entries of Discount, and bringing down 
the balance: — 

1864 
March 1. Balance of cash from February . . 219 12 8 
2. Paid James Martin's a/c £140, being 

allowed discoimt, 1 J % . . . 138 5 
5. Received of George Martin . . . 63 17 6 
8. Bought 1 puncheon Rum at £80, being 

allowed 2i % for cash . . . 78 

16. Received payment of S. Syme's accept- 

ance, due this day . . . . 77 15 10 

17. Sold, for cash, 10chestsofTea=840 lbs. 

@Ss,2d 133 

21. Received payment of H. Sill's account 

£135 105., allowing him IJ % disc. 133 16 2 

25. Paid rent and taxes . . . . 27 16 8 

26. Paid Wm. Squire his account £153 10s. 

less discount 1;^ 151 11 8 
31. Paid wages and salaries . . . 24 12 
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17. Construct a Gash Book with the following materiab ; 
distinguishing in separate columns Cash at Bank from Cash in 
Hand. 

1864 £ s d 

March 1. Balance from February : Cash in hand 131 15 6 

at Bank 221 13 6 

2. Received of Alexander Hodgson . 141 18 
5. Sold,for cash, 1 qr.cask Brandy, 

26ignB. @ 10/6 . . . . 13 18 3 

„ Paid into Bank 280 

7. Bought, and paid cheque for, 

30 doz. Champagne (g| 49/ . . 73 10 
„ Paid Noting expenses on Brown's re- 
turned bUl 10 6 

9. A. Curtis has paid in to my a/cat Bank 87 3 8 
10. Received of Bernard Yates, balance 

of his account 10 17 6 

15. Paid for new office desk . . . 8 10 

„ Drew from Bank* . . . . 40 
„ Paid William Smith : 

amount of his a/c • £43 19 

and 3 months' interest . 11 44 10 

17. Sent W.- Jennings cheque for balance 

of his account .... 105 

18. Received from W. Jennings cash for 

discount on the above . . . 16 3 

„ Granted loan to Samuel Field, by 

cheque . . . . . 50 

„ Drew from Bank . . . 10 

19. Bought for cash: 

30 doz. qts. Stout @ 5/4 £8 
lOdoz.pts. Stout® 2/8 16 8 9 6 8 

23. Sold B. Barnes 14 gns. Brandy ^ 22/6 

allowing him 9/6 discount for cash • 15 5 6 
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18. With the foUowing materiiilB oonstrnct a Caah Book 
hairing three distinct coltinins £ar Bank of England, Union 
Bank, and Home Caah respectively : Balance at the end 
of the first month. 



1864 did 

Aug. 1. Balance of caah : 

at Union Bank . . 521 17 11 
in hand . . . 129 4 7 
8. Bought of Jonaa Webb : 

5 barrela American Flour @ SB J . 8 5 
„ Paid Jonas Webb by cheque £8 5#.| leas 

disc. 2/6 8 2 6 

6. fieceived of the Executors of James 

Warner, my legacy of . « . 240 

11. Beceiyed of Walter Dixon . . . 813 14 2 

▼iz., for amt of his a/c £817 18 6 
leasli% . . 3 19 4 

„ Opened a/c with the Bank of England 

and paid in . « . . 
„ Paid into Union Bank 

12. Paid Crawford & Ck> 46 

19. Milton & Gray have paid in to my ac- 

count at Bank of England 

20. Advanced to Petty Caah 
,, Bought for cash 20 doz. daret, @ 20/ . 

28. Drew cheque on Union Bank £nr . 
„ Paid caah to Barclay & Co. • 

viz., for amt. of a/c £15 13 4 
leas 2^% . . 7 10 



500 





100 





46 1 


10 


187 16 


4 


10 





20 





20 





15 5 


6 



,, Beceiyed of Edward Eennett . . 128 17 5 
haring allowed 1^ % on hia a/c • 1 12 7 
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• 

Aug. 29. H. F. Wilkinson has paid in to my credit £ s d* 
at Bank of England, for amount of his 
account . . ... . . 220 15 

31. Received pajrment of Donne Brothers' 

acceptance due this day . . . 154 12 6 
„ Paid into Union Bank . . . . 250 

„ Paid cash to H, F. Wilkinson, as return 

for disc, on his a/c . . . . 2 15 

Sept. 1. Discounted to W. Bates : 

my acceptance . . £173 10s. ^ 
due 12th Sept., giving him cheque 
on Union Bank for proceeds . . 173 4 10 
3. Sold James Poulton, for cash, 

5 barrels American Flour, @ 36/6 .926 
„ Paid Walters & Co. by cheque on Bank 

of England 15 

19. Journalise, and post into a Ledger, the following : 
Balance and close the accounts. 

1864 

Jan. 1. Commenced the year with — 

Cash in hand 240 10 6 

„ at bankers . . . ' . 823 13 6 
Bill Rec'ble (self on E. Fair, due 

15th inst.) 215 1 7 

Colman & Sons owing me . . . 209 5 3 

Ginger: 120 cases® £2 . . . 240 

Candles : 270 boxes @ £1 . . . 270 
„ At same time, I owe — 

G, Smith 156 15 4 

Bill Payable (C. Cook on self, due 30th 

inst) 93 10 4 

5. Sold to F. Wilkins : 80 cases Ginger, @ 

50/, less 3 % for cash . . . 194 
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£ 8 d 

Jan. 5. Paid into Bank 400 

9. Bonght 32 hhds. Beer of M. Bradley, at 

£20, less 2^% for payment by cheque 624 
„ Sold to Wrigley & Go. : 20 cases Ginger 

@48/ 48 

13. Sold to Wrigley & Co. : 18 hhds. Beer 

@£22 396 

15. Paid in to bankers, for realization, my 

Bill on E. Fair, due this day . . 215 1 7 

16. Valued on Ck)lman & Sons, at 2 mos. for 

amt. of their balance . £209 5 3 

with int. from Ist Jan. . 2 4 8 211 9 11 

19. Bought of Maltby and Co. : 100 pieces 
Canvas at 21^.; and sold the same 
to L. Cripps at 26/, less 2^ per cent, 
for cash. 

22. Beceiyed from J. & E. Kitson, to be in- 
vested on their a/c, per their letter 
of advice of 1st Dec. . . . 875 
„ Paid into Bank 900 

25. Sold to R. K. Smart : 200 boxes Candles 

©25/ 250 

26. Accepted G. Smith's draft on me, at 1 mo., 

for balance of a/c . £156 15 4 

and 2 months' interest . 1 6 158 1 4 

„ Drew cheque for private use . . . 20 

27. Paid cheque to Phillips, Carver, & Co. 

for Goods bought and forwarded 
to J. & E. Kitson, per their order 
of Ist Dec. . . .£714 15 
My commission on which 
@2J%is. . . 17 17 732 12 

29. Paid cash for Counting-House Expenses 4 17 6 



£ 8 


d 


93 10 


4 


15 





813 19 





300 
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Jan. 30. Paid cheque for C. Cook's bill, due this 
day . , .... 

„ Paid cheque for Clerk's salary 

„ Sold Briggs & Co.: 14 barrels Beer, 
@ £23, less 2i for cash . 

„ Paid into Bank 

„ R. K. Smart advises having paid to the 

credit of my a/c at Bank . . . 250 

20. Journalise, and post into a Ledger, the following : Prove, 
balance, and close. 

1862 Assets, 

Feb. 1. Cash in hand . . £37 13 5 

Balance of Bank a/c . . 360 15 6 

5 pipes Port @ £42 . . 210 

6 butts Sherry @ £40 . 240 

Bills Eeceivable : 

No. 1. Thos. Newman on 

H. Grote, due 8th inst. 156 13 4 
No. 2. Self on Jas. Edgar, 

due 10th inst. . . 218 15 
Thomas Wing . . . 140 1363 17 3 

' Liabilities, 
Feb. 1. Bill Payable : No. 1. 
G. Benson on self, 
due 6th March . . £97 12 6 
G. H. Hardy . . .216 12 10 314 5 4 

Transactions, 
Feb. 3. Paid G. H. Hardy by cheque . . 100 

6. Rec^ of Thomas Wing his accept*® 

No. 3, at 1 mo 100 

7. Bought of G. H. Hardy : 1 butt Sherry 65 
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Feb. 8. T. Newman's Bill^ No. 1, letmned ^^ £ $ d 
bonotired: Ca^ ezpenfesincniredfor 
Noting 7/6 157 10 

10. Paid to G. H. Hardy : 

Cheque £160: Qiflh £20. . . 180 
viz. for amonnt of a/c £181 12 10 
leae discoiint . 1 12 10 

„ Rec^ payment of Jaa. Edgar's accepts 

No. 2 218 16 

„ Paid into Bank 220 

„ Sold Jaa. Edgar: 

1 pipe Port, £45 ; Ibntt Sherry, £42 87 

11. T. Newman has accepted a Bill, No. 4, 

which I have drawn on him, at 1 mo. 

for 157 7 5 

viz. £or H. 6rote*a diahonoored ac- 
cept^, widi Nodng ezpenaea and 
interest 

,9 Bought of G. Benson : 

2 qr. caiks Brandy, @ £14 10#. . 29 
13. Sold James Willis: 

1 pipe Port . . . £45 

1 qr. cade Brandy . . 15 10 60 10 



8L Joamaliie,and post into a Ledger (which is to be balanced 
and closed), the fi)l]owing : Hake the Jonmal in Grovemment 
Office form, the Dr. amounts at the left edge of the page widi 
Ledger Folio column on the ri^t of pence, and the Cr. 
amounts at the rig^t edge of the page with L. F. column on 
the left of pounds; the dates being written above the reifpective 
entries : Draw out ftom the Ledger a Balance Sheet and a 
Profit and Loss Sheet Pass all balancing and finishing entries 
through the Journal 



18 
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1005 11 


6 


57 12 


9 


175 





90 





96 15 





23 15 





215 17 


6 


122 






1^^3 Assets. £ 

June 25. Balance of cash at Bank £1005 11 
99 99 in hand . 

5 pipes Port @ £35 
3 butts Sherry @ £30 . 
3 hhds. Sugar @ £32 55. 
5 chests Tea @ £4 15*. . 
BiU Eec^le,No. 59, Self on 
T.Marr, due 29th inst. 
James Oliver . . . 122 1786 11 9 

Liabilities, 
June 25. Bill Payable, No. 40, 
H. Wix on self, 
due 15th July . £214 10 
W. Pegler . . . 375 18 590 8 

Transactions. 
June 26. Bought, for cash, 4 tons Old Iron, @ 25/ 5 
„ Sold the same, for cash, to W. Mills . 7 10 
„ Sold Adam Blake: 3 butts Sherry, 

® ^34 102 

„ Drew from Bank .... 150 
27. Bought, for cash, 10 doz. Champagne . 18 
„ Paid W. Pegler on account . . . 200 0' 
„ ' Accepted W. Pegler's draft on me, No. 1, 

at 2 months, for ... , 177 7 4 
viz. for balance of a/c £175 18 
2 mos.' interest . 19 4 

„ T. Marr's Bill due this day, dishonoured : 

Paid cash for Noting 3 . 6 . . . 216 1 
July 2. Sold Abel Drake : 

3 pipes Port @ £41 10s. . . 124 10 
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July 2. Sold W, Pegler: £ a d 

1 pipe Port . . ,£39 

3 doz. Champagne . . 6 45 

„ Keceived Abel Di-ake's accept® % No. 1, 

at 1 mo 122 18 11 

viz.fortheSpipesof Wine £124 10 
lefislj% . . . 1 11 1 

4. Bought of H. Wix : 

3 butts Sherry @ £28 . . . 84 
„ Bought of Selby & Jones : 

6 pipes Port @ £35. , . . 175 

„ Drew from Bank 250 

„ Paid in redemption of my Bill, No. 40, 

due 15th July 214 3 6 

viz. contents of Bill • £214 10 
less discount . . 6 6 

6. Jas. Oliver having £uled, I have received 

in lieu of his debt . . . . 39 13 
„ Sold Arthur Ford : 

2 hhds. Sugar . . £73 
1 butt Sherry . . 35 

1 pipe Port . . . 40 148 

„ Adam Blale paid in to my Bank a/c. 102 

22. Construct an Account-Sales of 800 bags Sugar, received 
per the ' Juno ' from Manilla, and sold for account of Eckart 
& Co. of Hamburgh ; viz. — Sold at Public Sale, April 1st, 275 
bags, nett 185| cwt.@ 25/, 325 bags, nett 220 cwt. ® 24/6, 
400 bags, nett 280^ cwt. @ 24/. Freight and other charges, 
£169 14«. 7d. Commission on Sales, 2^ per cent. 

23. Construct an Account-Sales of 50 casks Tallow, each 
8^ cwt., sold on Commission for C. G. Mast, Hamburgh; 
viz :— 10 caakfl® 51/per cwt.,13@57/6, 20 @ 55/, 7 @ 59/. 
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Charges £14 9/. Commission on gross proceeds 5%. Balance 
remitted by Bills at the time of rendering the A/c Sales. 



24. Make out an Account-Sales of 540 bales Cotton, per 
the ' Ajax ' from New Orleans, sold on Commission for Lake 
& Co. ; viz., 200 bales= 84260 lbs. at e^d. sold to J. Mercer, 
183 bales=82350 lbs. @ B^d. to CondeU & Co., 135 bales= 
78040 lbs. @ 6|<f. to Yates, Hall & Co., remainder damaged 
and unsold. Chai^ges £1029 3/6. Commission 2^%. 

25. By means of the following record of jour transactions—- 

(i.) Make out an Account-Sales of Hamiltons' Linen, 
(ii.) Prepare a Statement of your Accotmt with Hamilton 
Brothers, to 28th March, including the amount of the Account- 



1864. £ 8 d 

Jan. 1 . Sent, per Goods Train, to Hamilton Bros. 

in execution of their order : 

100 doz. Port Wine, @ 50/ . . 250 
2. Paid Pickford& Co., carriage on the above 9 9 
4. Accepted Hamilton Bros, bill, at 1 mo. 

payable 6th Feb 98 15 

6. Bought of Marston & Co. : 

50 chests Tea (duty paid) @ £4 . 200 

8. Paid J. Strong cheque on a/c of Hamilton 

Bros 27 15 

9. Bemitted to Hamilton Bros. £375, being 

proceeds for discount of their accept- 
ance, dated this day, at 2 months, for 400 

12. Sold to Hamilton Bros. 25 chests Tea @ 

£4 10/, and forwarded the same per 

Luggage Train.— Charges £3 11/9 . 116 1 9 

13. Sold Mills & Son 15 chests Tea, @ £5 . 75 
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Jan. 14. Paid Mills & Son on a/c of Hamilton £ $ d 

Bros. 94 17 

16. Beceiyed from Hamilton Bros. 10 bales, 
containing 400 pieces^Bel&st Linen, 
to be sold on their a/c : the estimated 
value being 9/ per piece : mj com- 
mission to be 2^% ; and paid freight, 
&c. £19 10/9. 

18. Paid W. Chapman on a/c of Hamilton 

Bros 30 

19. Sold Abbott & CJo. part of Hamiltons' 

Linen, viz. 200 pieces @ 10/ . . 100 

Feb. 2. Paid Marston & Go. my Bill on Hamil- 
ton Bros., at 1 month . . . 150 
4. Rec* of J. Strong on a/c of Hamilton 

Bros 26 10 6 

6. Paid cheque for Hamilton Bros. Bill on 

self, payable this day • . • 98 15 
12. Sold Challis & Lane, on a/c of Hamilton 

Bros. 200 pieces Linen @ 11/ . 110 

16. Paid E. Batt cheque on a/c of Hamilton 

Bros 140 

19. Rec<i from B. Weale on a/c of Hamil- 
ton Bros. 17 5 9 

26. Paid Wills & Son on account . . 190 

Mar. 12. Hamilton Brothers' acceptance for 
£400, due this day, dishonoured : they 
having stopped payment: — Noting 
expenses 10/6. 

15. Paid Marston & Co. cheque in settle- 
ment 50 

28. Hamilton Brothers resume payment, 
and send me cash to retire their accep- 
tance due 12th inst., with 10/6 noting 
expenses, and 15/7 interest 
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26. Read the following transactions : — 

1863. £ s d 

June 1. Shipped on my a/c to WeUs & Co., 
Bahia, 20 barrels Alluop's Beer, per 

* Hector' 100 

3. Accepted Wells & Co.'s Bill on me at 

3 mos. 450 10 

16. Wells & Co. advise having paid on my 

a/c to W. Gilson, Bahia, as per my 

letter of 14th March hst . . . 316 18 9 

17. Shipped to Joseph Giles, per * Maria/ as 

per his order dated 1st inst. Linen 

as per Invoice .... 150 

„ Paid freight, insurance, &c. on shipment 

to Wells & Co. per * Hector ' . . 18 18 9 
„ Paid Allsop & Co. on a/c of Beer shipped 

to Wells & Co. . . . . 90 

18. Paid charges on shipment per * Maria ' . 15 2 3 

19. Accepted Wills & Son's Bill at 30 ^/ sight 350 

20. Accepted Jos. Giles's Bill on me at 2 mos. 175 16 8 
22. Reed of Wells & Co., Bahia, 50 cases 

Cayenne Pepper and 20 casks Chillies, 
per * Mountaineer,' for sale on their 
a/c and risk ; My commission to be 
2^% on both payments and receipts. 
Estimated value . . . . 380 

24. Paid charges on the above Goods . . 7 16 8 
„ Rec* from Jos. Giles on a/c of Wells 

&Co 100 

27. Sold to G. Cope : 

10 casks Chillies ex 'Mountaineer,^ 
@£6 60 

29. Accepted Bill drawn by Wells & Co. at 

80d/s 160 
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June 30. Sold to Jos. Giles: £ 8 d 

18 cases CajeDne ex ' Mountaineer/ 

@£6 90 

July 1. Paid cheque on a/ c to C. James . . 150 
3. Paid Joseph Giles my Bill on Wells & Co. 

at 2 mos. date . . . . 100 

„ Sold to W. Mercer: 

5 casks ChiUies @ £7 £36 

12 cases Cayenne @ £6 72 107 

„ Rec* Account Sales from Wells & Co. 
showing Nett Proceeds of my consign- 
ment per * Hector ' . . . . 145 10 

„ Paid Phillips & Sons on a/c of Wells & 

Co 100 

6. Kec* from Wells & Co. on a/c of 

Jos. Giles 200 

„ Sold to Davidson Bros. : 

5 casks Chillies @ £6 10/ £32 10 

5 cases Cayenne @ £5 10/ 27 10 60 

7. Took to my own account : 

5 cases Cayenne @ £6 . . . ' 30 

(i,) Make out your Account sales for Wells & Co. : It may 
be assumed that the money has been received for the sales. 

(ii.) Prepare an Account Current for Wells & Co.: including 
the proceeds of Account Sales. 

(iii.) Prepare similar Account for Joseph Giles. 

(iv.) Make out such an Account Sales as might be sent you 
by Wells & Co.; supposing the charges paid by them for 
Wharfage, Cartage, &c £9 12^. 2ef., their commission and 
guarantee 6^ per cent, on the sales ; and that there were five 
purchasers ; viz. of 3 barrels and 5 barrels, @ £8 10s, on 
June 14th, 3 @ £8 Ss. on the 15th, 5 @ £8 5«. and 4 
@ £7 lbs. on the 16th, respectively. 
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27. The following are extracts from the Books of Gilbert 
Jones :— > 

1864 ' £ s d 

Jan. 1. Cash in hand 400 7 6 

2. Sold to James Gray : Goods . . 234 2 8 

5. Accepted draft of Jas. Gray at 1 mo. . 234 2 8 
„ Eec^ of Jas. Gray his accept^® at 1 mo. 234 2 8 

6. Reed of Jas. Gray . . . . 230 
9. Exchanged acceptances with Jas. Gray : 

viz. Eec^ of J.Grayhis accept®* at2mos. 150 

Accepted J. Gray's draft at 2 mos. .150 

12. Sold Jas. Gray : Goods . . . 154 

14. Lent Jas. Gray : Cash . . . . 50 
20. Sold Jas. Gray : Goods . . . 154 

„ Kepaid by Jas. Gray . . . . 50 

Feb. 6. Accepted draft of Jas. Gray, at 1 mo. . 100 
8. Eeceived of Jas. Gray, cash to meet my 

acceptance to him, due this day • 234 2 8 

„ Paid Jas. Gray's Bill on presentation . 234 2 8 
„ Eetumed Jas. Gray's acceptance due this 

day 234 2 8 

„ Paid Jas. Gray's accept^® into Bank for 

disct 150 

10. Eeceived of Jas. Gray : Cash . , 154 

15. Sold Jas. Gray : Goods . . . 50 

18. Eec«* Jas. Gray's accept®® at 2 mos. . 192 
„ Accepted draft of Jas. Gray . . . 92 

19. James Gray absconded : He was after- 

wards made bankrupt. 

(i.) Eule a Cash Book for Gilbert Jones, and enter in it soch 
of the above transactions as should be placed there. 

(ii.) Assume that an Account was sent to James Gray on 
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18th Feb., and giye a copy of the same : The Account 
should include onlj the legitimate trade transactions, and not 
the accommodation Bills. 

(iii.) Make out a statement, showing the whole claim of 
Gilbert Jones on the estate of James Gray : None of Gray's 
acceptances will be paid by him. 

28. From the subjoined record of affairs and trans- 
actions — 

(i.) Prepare an Accoimt Sales, showing my disposal of the 
Goods consigned to me by Morgan Brothers ; 

(ii.) Prepare a statement of the Account between me and 
Morgan Bros, as it stands on Jiily 28th ; 

(iii.) Compile (a) a Journal, and (b) a Ledger (which is to 
be balanced and closed) ; distinguishing the Accounts ' Cash ' 
and ' Petty Cash,* and also the Accounts ' Morgan Brothers' 
and * Morgan Brothers' Account Goods.' Use a general * Mer- 
chandise Account,' not a separate Account for each kind of 
Goods. 

Assets, 
1863 £ 8 d 

June 26. Cash in hand . . ' . £23 10 6 
„ Balance of Petty Cash , 5 11 6 
„ Balance of Bank Account 936 15 965 17 



„ 25 hhds. Sugar @ £30 


. 750 





„ 10 barrels Flour @ 35/ 


• 17 10 





„ 6 pipes Port @ £42 


. 252 





„ 7 butts Sherry @ £38 


. 266 


1285 10 



„ Balance due firom Morgan Brothers • 63 10 
„ Bill Bec'ble, No. 83, self on Moi^gan 

Bros, due 10th July • . . 200 

LiahHities, 

June 26. George Hardy 106 5 6 

„ T. Fairbridge 56 10 
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June 26. BiU Payable, No. 43, T. Fairbridge on "^ * ^ 
Belf, due 6th July . . « 217 10 6 

Transactions, 
27. Bought of Morley & Finch, 3 pun- 
cheons Whisky @ £18 . . . 54 
„ Paid Duty and other charges on same 22 10 
30. Sold Morgan Bros. 3 hlids^ Sugar 

@ £32 105 97 10 

„ Paid out of Petty Cash sundry trade 

expenses 2 17 5 

„ Paid out of Petty Cash on my Private 

Account 2 

July 2. Consigned to Morgan Bros., for sale on 
my a/ c the Whisky bought of Morley 
& Finch on 27th June 

3. Advanced by cheque to Petty Cash . 10 

4. Received of Morgan Bros. : 

Cash £100 
and their Bill on 
T. Fairbridge, No. 84, 
due 8th July . . 27 15 127 15 

6. Sold James Norgate : 

2 pipes Port @ £45 . £90 

1 butt Sherry . . 40 130 

„ Paid to retire Bill, No. 48, due this day 
. Cash £90 
. Ch^uel27 10 6 217 10 6 

7. Received, per the 'Sophia' from 

Morgan Bros., to be sold on their a/c: 
100 Ox-hides, 

valued @ 15/ ; £75 
15 bales Jute, 

valued® £11 io». 172 10 247 10 
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July 8. Bemitted to T. Fairbridge his accept- 

ance due this day . • . . 27 15 
„ Paid George Hardy by cheque . . 106 6 6 

10. Morgan Bros, have paid in to my Bank 

a/c, to retire their acceptance due 

this day 200 

11. Sold to T. Fairbridge : 

1 pipe Port . • . £46 

1 butt Sherry . . 42 88 

,f Paid freight &o. on CoDsignm^ per 

' Sophia' 2 16 6 

18. Sold Stephen Bell: 

60 Ox-hides ez < Sophia* 

@ 21/ £68 
16hhd«.8ugar@ie82 480 648 

„ Drew from Bank on Private A/c. . 20 

14. Sold to George Hardy : 

7 hhds. Sugar, 

® £82 108. £220 10 
40 Oz-hides ez < Sophia* 

©21/ 42 
6 barrels Flour ® 40/ 10 272 10 

reoeiying from him in part payment— 

2 pipes Port @ £40 . £80 
Cash . . . . 60 
his Accept<^; No. 85, 

at 1 mo. for • . 90 280 

Leaving a balance on credit . • 42 10 

15. Paid Morley & Finch . . 54 
„ Bought of Morley & Finch : 

2 puncheons Whisky ® £18 . . 86 
18. Sold for cash to H. Meldrum : 
6 bales Jute, ex ' Sophia * . 

©£18 105. £81 
less discount 1^ % . 10 8 79 19 9 
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£ 8 d 

July 18 Paid into Bank . .. . . . 80 

,9 Steph. Bell paid in to my a/c at Bank 500 
20. Sold Stephen BeU : 

8 bales Jute ex 'Sophia'® £14 • 42 
„ Beceived of Steph. Bell l^is accept®*., 

No. 86, at 1 mo. . . . . 82 17 6 

Tiz. for balance of a/c £85^ less 2\. 

24. Sold Morley & Finch: 

5 barrels Flour @ 4.0/ . . . 10 

25. Sent, at the request of Morgan Bros., 

Account Sales ot Consignm*. per 
* Sophia,' deducting for freight, &c. 
and 3 % on the sales for my com- 
mission. 
„ Paid, by cheque, to Walter Clark, on 

a/c and by request of Morgan Bros. 38 12 6 

27. Eequested my bankers to pay to Morley 

6 Finch by a draft at 7 days' sight 26 Q ^ 
„ Sold to Morgan Bros. : 

2 butts Sherry, @ £40 . . 80 
„ Took to my own a/c remainder of Con- 
signment per ' Sophia : ' 

viz. 6 bales Jute @ £12 . . 72 

28. Accepted Bill, No. 44, dravm by 

Morgan Bros, at 2 months, in favour 

of Hallam & Co, . . . . 50 

„ Beceived from Morgan Bros. Account 
Sales of 3 puncheons Whisky, sold 
by them @ £30 per puncheon ; 
their charges for freight, &c. being 
£3 lOs, 6d»j and for commission on 
the amoimt of sales 3 per cent. 

30. Paid from Petty Cash sundry Trade 

expenses 3 14 5 
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29. (i.) Journalise, and post into a Ledger, the entries of 1ih€ 
following Waste Book : Balance and Close the Ledger. 

(ii.) Make out the Account Sales sent to H. Barnes on 
Feb. 3rd. 

(iii.) Draw up a statement of H. Barnes's a/c with you to 
Feb. 19th, including the result of Account Sales. 



1864 


£ B 


Jan. 1. Balance of Cash in hand . £320 10 





„ Groods on hand : — 




60 cwt Saltpetre @ 25 / 75 





150 lbs. Indigo @ 4/6 . 33 15 





20 cwt. Copperas® 3/6 3 10 


432 15 



„ Balance of debt due to 

H. Barnes . . • £101 13 

„ Bill Payable, No. 21, due 

9th Feb. . . . 34 10 6 136 3 6 



2. Bought of H. Barnes : 

315 lbs. Indigo @ 4/6 . . . 70 17 6 

4. Sold S. Pickford : 

40 cwt. Saltpetre @ 27/ . . . 54 

5. Beceived of S. Pickford his acceptance, 

No. 1, at 1 month, for . . . 54 

6. Remitted to H. Barnes, Pickford*s ac- 

ceptance 54 

„ Sold, for cash, to W.Hill: 

10 cwt Copperas @ 4/ . . .200 
8. Received, per my order, of M. Petter : 

75 cwt Saltpetre, @ 25/ . . 93 15 

„ Delivered, to order of M. Petter : 

100 lbs. Indigo, @ 5/ . . . 25 
„ Paid M. Petter : Cash . . • . 28 15 
„ Drew upon H. Barnes, at 1 mo., &vour 

of M. Petter . ' . . . . 40 
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Jan. 9. Received from H. Bames, to be sold on ^ * ^ 
his a/c and risk, 24 barrels Flour, 
valued @ 36/ • . . . 42 

11. Paid M. Fetter, on a/c of H. Bames . 70 15 6 
„ Discounted to M. Fetter, H. Barnes's 

acceptance of my draft, No. 2, due 

Feb. 10th .-—Proceeds . . . 39 16 9 

12. Paid carriage of Flour consigned by 

H. Bames 1 15 7 

13. Sold T. Martin : 

6 barrels Bames's Flour, 

@40/. . . £12 
39 lbs. Indigo, @ 6/ . 9 15 

For Bill, No. 3, at 14 d/s 

due 30th Jan 21 15 

19. Bought of H. Bames : 

36 lbs. Indigo @ 4/ 6 . . .820 
„ Bought of M. Fetter : 

58 cwt. Saltpetre @ 25/ . . . 72 10 
„ Accepted H. Barnes's draft on me. No. 1, 
at 2 mos., favour of M. Fetter, 

for 100 

23. Sold, for cash, to H. Tress, 10 barrels 

Flour consigned by H. Bames, @ 38/6 19 5 

25. Sold H. Potter : 160 lbs. Indigo @ 5/ . 40 

26. Rec<*. of H. Bames his accept^®. 

No. 4, @ 1 mo. . ... • 50 
„ Remitted to H. Bames to discount the 

same 49 15 10 

30. T. Martin's Bill, No. 3, due this day, 

dishonoured 
„ Paid cash for Notarial charges, 14/ • 22 9 
Feb. ^2. Took to iny own a/c, the remaining 8 
barrels (partly damaged) of Bames's 
Flour, @ 34/ • . . . 13 12 
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Feb. 8. Sent to H. Barnes, a/c sales of Flonr, » * « 
charging him Commission 2-^ % on the 
sales 
6. Paid M. Fetter, by draft on H. Barnes, 

atS^s 72 10 " 

and accepted, in liquidation, H. Barnes's 

draft on me, at 1 month, for . . 72 16 
9. Paid my acceptance, No. 21, due this day 34 10 6 
10. SoldS.Pickford: 

60 cwt. Saltpetre @ 26/6 £79 10 

10 cwt. Copperas® 3/10 1 18 4 81 8 4 

12. Eec* of T. Martin, on a/c of dis- 
honoured Bill, No. 3, ;e22 95., with 
interest 10«. ... . 22 19 

16. Beceived S. Pickford's acceptance, 

at 3 mos., for 82 8 8 

viz., for amt of a/c « £81 8 4 
int. @ 5 % . . 10 4 

19. Receired of W. Massey on a/c of 

H. Barnes 25 12 4 

„ Received of T. Brown on a;c of 

H. Barnes 10 12 6 

22. Repurchased, for cash, from W. Hill, 

5 cwt. Copperas, @ 3/ . . . 15 

29. Paid sundry Charges Merchandise . 3 10 

„ „ Clerk's salary for 2 months . . 25 

„ „ Rent of warehouse, 2 months . 12 10 

30. The following are the particularB of my position at the 
close of the year : — 

James Williams owes me £555 12*. 6rf.; Walter Smith, 
£651 145. lOd. I owe H. Collins £300, H. Wilson £621 95. dd. 
The balance of Bills Rec'ble a/c is £1400, and of Bills 
Payable a/c £220. The Dr. side of Goods a/c is £3872, 
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and the Gr. side £2805. The Dr. side of Profit & Loss 
a/c is £138 68. 5d., and the Gr. side £1 ISs. 4d. I have 
in hand, Gash £289 8^. 6^;., and Goods £1600. The Dr. 
side of Stock a/c is £1050. 

Rule a/cs for this Ledger Abstract; place the amounts 
specified on the proper sides of them; and then dose the 
Ledger. What is the Nett Stock ? 

31. Given, the following particulars of the position of John 
Smith at the close of the year :— 

W. Brown owes him £50, G. Smith £70, R. Peake £155. 
He owes T. Smith £50, G. James £25, J. Thompson £72. 
The balance of Bills Rec'ble a/c is £472, and of Bills 
Payable a/c £917. The Dr. side of his Merchandise a/c is 
£1172, and the Gr. £911. The Gr. side of his Stock a/c is 
£410. He has on hand Gash £48, and Goods £418. 

Rule Ledger a/cs; place the amoxmts specified on the 
proper sides of them ; and then close the Ledger, showing the 
Balance. 

32. A's Books, at the end of the year and before they are 
closed, show the following &c\a : — 

The total of the amoimts on the Dr. side is £109871 7«. lid. 
The Dr. side of his Croods a/c amounts to £60000, and the 
Cr. to £40000. The Dr. side of Stock a/c is £9000, and 
the Gr. £18500. The Dr. side of Profit & Loss a/c is 
£450 78. 6d., and the Gr. £39. The value of Goods on hand 
is £21207. 

(i.) Give a copy of Stock a/c as it would stand afler the 
Ledger had been closed. 

(ii.) State whether A. is solvent or insolvent, and the amount 
which he is worth, or by which he is deficient. 

(iii.) Give the total of the amounts on the Gr. side of A. 'a 
Ledger, before the closing entries had been made. 
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33. At the end of the year, and before mj Books are closed, 
the following Ledger accounts, amongst others, are open : — 



Bills Payable . 
Bills Keceiyable 
Ship * Barley Mow' 
Stock . 
Profit & Loss . 
Petty Cash . 
Goods . 



Amt on Dr. dde. Axnt. on Cr. side. 

£ 8 d £ a d 

. 23209 1 6 81315 2 11 

5303 16 8 2964 13 7 

6211 14 2 4318 2 8 

105 12 1 1217 3 10 

. 2443 4 5 972 1 2 

207 8 10 169 3 4 

. 88419.19 7 62512 18 3 
The value of Goods on hand is £31010 ; and the estimated 
worth of ship ' Barley Mow ' is £3000. 

(i.) Open Ledger a/cs for the a/cs named, and post into 
them the totals above given : Make the transfers necessary for 
closing the Ledger from such of these a/cs as require it. 

(ii.) Am I solvent or insolvent, and by how much ? 

34. At the end of the year, before any closing entries have 
been made in my Ledger, the Trial Balance shows the fol- 
lowing balances, &c. : — ^Merchandise, on Dr. side £3106 la, hd. 
and on Cr. side £2915 10^. ; Cash, £108 13a. Id, ; Bills 
Rec'ble, £167 Za. Sd. ; Bills Payable, £88 3s. 2d. ; Stock, 
£132 la. Id, ; Profit & Loss on Dr. side, £287 Sa, Qd.y and 
on Cr. side £33 Ba, lOd. 

(i.) Open Ledger a/cs for the above, and post the given 
amoimts to their proper places. It may be assumed that no 
entry has been made in the Stock a/c since the beginning of 
the year ; and I was then solvent. tJlose such of these a/cs as 
can be closed. The value of Goods on hand is £175. 

(ii.) State (a) what I have gained or lost on Goods ; (h) 
what my total gain or loss has been ; and (c) by how much I 
am solvent or insolvent. 

35. Compile a Journal and a Ledger from the following 

03 
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memorandum of affairs and transactions : Make oat from the 
Ledger a Trial Balance, a Profit & Loss Account, and a 
Balance Sheet ; and let every entry or transfer in the Ledger 
be a posting from the JoumaL 

On the Ist January, 1864, John Hodge and Charles Wright 
found the state of their partnership lEtffairs to be as follows ; — 

Liabilities* 

£ 8 d 

Due to John Fodge, Capital . * . . 2000 

„ Charles Wright, Capital . . . 1000 

„ JohnEoe 450 

The Firm's acceptance due 80th January . 820 

AaaeU. 

Cash at the Bankers* 1250 

Petty Cash in hand 5 15 

Due from James Pott . . . . • 164 5 

„ Henry Nix 50 

Bill Receivable, due 15th February. . . 400 

Stock of Wine, 60 pipes 2400 

%♦ The Capital of the Partners bears interest at £5 per cent, 
per annum, and the nett profits are divisible between the 
two partners in equal moieties. Make Cash and Petty 
Cash distinct Accounts. There is no separate Ledger Ac- 
count for money at Bank. Introduce a Joint Stock Ac- 
count to represent the Firm, and let the Partners be dealt 
with just as any other Drs. or Crs. of the Firm. 

1864 Transactions. 

Jan. 1. Sold 10 pipes Wine to Henry Green , 
„ Bought 20 pipes Wine of Charles Brown 
9. Received Cash from O. G. & Co., pro- 
ceeds of Bill Rec'ble for £400 due 
15th Feb., discotmted with them 
,, Discount charged by O. G. & Co, 



£ 8 

550 
800 


d 




397 15 
2 5 
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£ 8 d 
Jan. 12. Paid Cash to Charles Brown . , 760 
„ Trade discount allowed by Chas. Brown 40 
15. Recoived Cash from James Pott on ao- 

CQunt • 100 

20. Sold James Pott : 2 pipes Wine . . 140 
25. Bec^. of Hy. Green, his acceptance at 

2 mos. due 28th March • . . 550 
30. Accepted John Boe*s draft, at 4 mos. 450 
„ Cash paid our acceptance due this day 820 
„ Cash paid Clerk^s salary 1 month • 15 
„ Paid out of Petty Cash : trade charges 1 16 
,, Paid out of Petty Cash, on private a/c 

of J. Hodge 3 

Feb. 1. Advanced to Petty Cash . . . 10 
„ Cash drawn out by the Partners on their 
respective private accounts : 

viz. : — John Hodge . . £60 

Charles Wright . 50 110 
2. Sold to Bichard Love : 

20 pipes Wine @ £60 . . 1000 
„ Consigned to Sydney, on our own a/c 
and risk, through Small & Co., 
10 pipes Wine, invoiced at • • 600 
10. Bec^. of Small & Co. Cash, as ad- 
vance on Consignment to Sydney • 330 
15. Bill Bec'ble due this day returned 

dishon^. by the acceptor, J. Nokes 400 
„ Notarial charges thereon, paid out of 

Petty Cash 8 6 

20. Cash received of J. Nokes on a/c of 

dishon*. accept** 200 

22. Purchased of Hy. Jones 15 pipes Wine 750 
„ Sold to H. Cox 5 pipes Wine . . 450 
,, Cash, paid Freight, Insurance, and 

Charges on Consignment to Sydney 75 
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£ 



Feb. 23. Received of H. Cox : Cash . £200 

His acoept«». due 26th May . 100 300 

24. Rec*. of Richard Love, his accept^. 

due 27th Ai«il . . . . 600 
29. Value of Stock of Wine (38 pipes) re- 
maining on hand at this date . . 1700 
„ Due to H. Good, for statLoneiy £7 10 
„ H. Knott, for salary . 15 
„ J. Craig, 2 months' rent 20 42 10 

„ Credit Partners' accounts with 2 
months' interest on their Capital, 
viz. :— J. Hodge, on £2000 . 
C. Wright, on £1000 . 
„ Debit Partners' accounts with interest 
on sums drawn on private aocoimt : 
viz. t-^J. Hodge, 1 month on £60 . 
C. Wright, 1 month on £50 
„ Credit John Hodge his moiety of balance 
of Profit & Loss a/c 
„ Credit Chas. Wright do. do. 

86. From the following record compile a Journal and 
Ledger, specifying details of narration in the JoumaL Let 
Joint Stock be credited or debited, with each partner's shai*e 
of nett gain or loss ; and balance and close the Ledger. 

On 11th Sept. 1863, Walter Spence, Richard Smith, and 
James Evans agreed to carry on business in partnership. 

Spence contributed — 

3 butts Sherry, brand X, valued at £70 a butt ; 
2 butts do., brand A X, valued at £80 a butt ; 

4 pipes Port, valued at £65 a pipe ; 

Cash £549 5«. ; and debts owing to him, viz. 
James Wishart £520 15 0, 
Edward Cripps 300 0. 



16 


/S 


4 


8 


6 


8 





5 








4 


2 
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Smith contributed Cash £1500 

Evans „ „ 1000 

Smith and Evana assume joint risk with Spence of the debts 
owing by Wishart and Cripps ; and the nett profit or loss is to 
be shared thus : Spence ^, Smith ^, Evans ^, 

Transactions, 
1863 £ s d 

Sept. 11. Paid into Bank • . • . 8000 

12. Bought of Jaines Wilsher : 

4 qr. casks Brown Brandy 

@£30 . .£120 
6 qr. casks Pale ditto 
@ £30 . . 180 800 

16. Eeceived Jas. Wishart*s acceptance, at 

2 months, due 18th Not. • • 520 15 
„ Received Edward Cripps* acceptance, at 

1 month, due 19th Oct . . 298 15 
viz. for amt. of a 'c, £300, less disc. 
16. Sold Henry Spiers : 

1 butt of X Sherry ..£75 
1 pipe of Port . . 68 
1 qr. cask Pale Brandy 32 10 175 10 

21. Sold Edward Brand : 

1 butt A X Sherry . . . 84 

22. Bought of Edwards, Willis & Co. : 

3 butts B X Sherry, at £66 . . 198 
„ Sold to James Wishart : 1 pipe Port • 70 

25. Rec^. of Hy. Spiers his acceptance at 

' 2 mos. for . . . . . 176 19 3 
viz. for amt. of his a/c £175 10 
. andinterest . 19 3 

Oct. 1. Paid Jas. Wilsher : 

by Cripps» Bill . £298 15 

and Cash . . 15 300 
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£ 8 d 

Oct. 1. Drew cheque for Jaa. Evans's private a/c 50 
3. Sold to James Wishart, for cash : 

1 qr. cask Brown Brandy . . 32 
„ Paid sundry trade expenses . • . 11 14 10 
,y Jas. Wishart has redeemed his bill, due 

18th Nov., by paying ns cash . 517 10 
„ Gash drawn by Bichard Smith, on 

private a/c 40 

„ PaidintoBank 500 

10. One quarter-cask Pale Brandy taken by 

Walter Spence, for his private use 31 
12. Accepted Edwards, Willis & Co.'s draft, 

at 1 month, for . . . . 198 
„ Edward Brand paid in to our Bank a/c 50 
17. Ketumed to James Wilsher : 

1 qr. cask Brown Brandy . . 30 
and received of him 

10 doz. Pale Brandy 

@56/. . .£28 
and Cash . . .10 

thus allowing him £1 discount. 

19. Edw. Cripps' acceptance, due this day, 

dishonoured .... 298 15 

20. Drew from Bank . . . . 270 
„ Paid cash to Jas. Wilsher, for Cripps' 

dishonoured Bill .... 298 15 
„ Paid notarial charges on Cripps' dis- 
honoured Bill . . . . 1 12 6 

24. Sold Edw. Brand : 

3 doz. Pale Brandy @ 63/. . .990 
„ Received of Edw. Brand cash . . 43 9 
26. Eeceived of Edw. Cripps for amount of 
his dishonoured Bill, with notarial 
charges 32/6, and interest 50/. . 302 17 6 
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Oct 26. Paid into Bank . 
80. Sold Weston & Co. : 

L qr. cask Brown Brandy 

@£d3 . . .£33 
2 qr. casks Pale Brandy 

@ £33 . . .66 
1 butt A X Sherry . 84 
IbuttBX „ . 70 



850 



d 









253 



31. Paid (by cheque) Clerk's salary to date 33 13 4 
,, Paid cash for sundry trade expenses . 6 4 6 

37. (i.) Journalise the following transactions : 
Jan. 1, 1861. James Goodwin and James Pellatt agreed 
to carry on business in partnership: each to give £1000. 
Jas. Goodwin to manage, and have £200 per annum for his 
trouble. 
1861. 

Jan. 1. Jas. Goodwin paid . . . £1000 

Jaa Pellatt . . £500 
20a 



Feb. 1. Jas. Pellatt 
March 1. Jas. Pellatt 



800 



1000 



(ii.) At the end of the year the Books stand thus : — 



E. Austin 
Newton & Black 
S. Hammond 
Fielder & Co. 
W. H. Adams 
A. Mackenzie 
T. West & Son 

F. Armstrong 
L. & NW. Kailway Co. 
Gt. Wn. Railway Co. 
Profit & Loss 



Dra. 




Cm. 




;e320 10 





£637 2 


6 


85 





10 





146 









21 15 


6 






59 





432 3 


4 


15 4 


2 






26 18 


7 


222 5 


8 






6034 18 


6 


12209 16 


9 


9805 14 


1 


5306 5 


2 


1205 15 10 


164 





45 10 
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Cash . ... . . ^£11206 15 7 £10104 16 8 

Goods .... 10478 19 2 9985 18 4 

The Capital Account has had no entries made in it, except 
those occasioned by the transactions detailed in (i.). 

The managing Partner has not drawn any portion of his 
allowance. 

The value of the Goods on hand at the end of the year is 
£1998 145. 2d. 

On the assumption that every transfer or entry in the 
Ledger is to be made from a Journal entry: — Give the 
Journal entries that would be necessary in order to balance 
and close the Books of Goodwin and Pellatt ; reckoning 5 % 
interest on Capital; half-a-year*s rent, amounting to £25, 
remains due ; and a provision is to be made for possible future 
' bad debts, at the rate of ^ per cent, on aU sales. 

(iii.) On the supposition that a Private Journal and a 
Private Ledger are kept by Goodwin and Pellatt, in which 
only are to be entered the particulars of Capital transactions, 
the entries for Bad Debts, and the final entries of Profit and 
Loss : — Give the Tradfe Journal entries which would replace 
those you have given in answer to (i.) and (ii). The Princi- 
pal Ledger is to balance by itself as usual. 

(iv.) Compile a Private Journal and a Private Ledger, as 
described in (iii.)? a^^cl let the former supply every entry neces* 
sary to balance and close the latter ; the Ledger consisting of 
the following Accounts, — Joint Capital, Interest, Profit, Bad 
Debts, James Goodwin, James Pellatt, and Balance. 

(v.) Give, in the form of Accounts sent by the Firm of 
Goodwin & Pellatt to James Pellatt : — 

(a.) A Capital Account for James Pellatt. 

{b.) A summary Account of the business for the year, 
showing the extent of the transactions, the profit, and the 
present position of the concern. 
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88. Before balancing my Books, I discover the following 
erroneons entries in the Journal : Show how they are to be 
rectified* 

(i.) I have journalised < Wells Dr. to Gash £40,' when the 
amount should have been £43. 

(ii.) I have journalised ' James Brown,' instead of William 
Brown, as < Dr. to Bills RecT)le £320.' 

(iii.) I have journalised * Cash £18,' instead of * Cash £13,' 
as * Dr. to Wardlaw.' 

(iv.) I have journalised * Cash Dr. to Adam Jones £17,' 
instead of * Cash Dr. to Jones & Son £17.' 

(v.) I have journalised 'Cash Dr. to Bank £28,' instead of 
Bank Dr. to Cash £28.' 

(vi.) I have journalised ' Bank Dr. to Cash £77,' instead 
of ' Cash Dr. to Bank £47.' 

(vii.) I have journalised ' Goods Dr. to Smith £160,' in- 
stead of ' Goods Dr. to Spence £106.' 

(viii.) I have journalised 'Cash £200 12*. 6c?. Dr. to 
Thomson,' instead of 

* Bills Rec'ble £200 Os. Od.l^ ^ ^ 
'ProfitandLoss 12 6 } I^'- *<> ITiomson. 

39. On the supposition that no entries or transfers are ad- 
mitted in the Ledger without first passing through the Journal, 
show how to rectify the following mistakes in my Ledger : — 

(i.) I have posted from the Journal entiy 'Goods £26 
Dr. to Simpson,' correctly to Goods a/c, but to the Dr. of 
Simpson's. 

(ii.) I have posted from the entry ' Gibson Dr. to Cash £35 ' 
to the proper side of Cash a/c, but not at all to Gibson's a/c. 

(iii.) I have posted £40 to the Cr. of W. Hughes instead of 
to the Cr. of W. Haynes. 

(iv.) In posting firom the Journal entry * Smith Dr. to Mer- 
chandise,' I have debited Merchandise and credited Smith. 

(v.) In posting from the Journal entry ' Watson Dr. to 
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Bills Bec^ble jS208,' I haive eirtered the wrong amoxmt £200 
in both aocounts. 

(vi.) In posting from ' Cash Dr. to Marshall £10&,' I hare 
made a correct entiy in Marshall's a/c, but, instead of the 
proper entry in Cash a/c, I have credited Cash with j^lOO. 

40. In the couiee of the year 1863, haying closed last year's 
Ledger, I discovered, after balancing it, that in 1862 I had 
posted from the entiy < Cash Dr. to J. Smith £50 ' to Smith's 
a/c, but not to the corresponding a/c. I wish to make every 
necessary correction : — ^What must I do ? 

41. In a certain Counting-House the practice is to compare 
the Cash Book and the other subordinate Books daily with 
the Journal, to see that the entries of the previous day have 
been correctly made, and in the same way to dieck the Ledger 
by the Journal to ascertain that the posting is correct. In 
this office there is a dishonest derk, who — 

(a.) Receives £145 from James Brown, and embezzles £100 
of it. To hide the transaction, he enters £45 in the 
Cash Book, Journal, and Ledger, in the first instance ; 
and after these entries have been checked and marked 
as correct, adds a figure in the Ledger making the 
amount to the credit of James Brown stand as £145. 

(ft.) Beceives £150 from John Smith, and appropriating 
£100 as before, enters £50 in the Cash Book, Journal, 
and Ledger. After these entries have been checked, he 
alters the amount in the Journal and on both sides of 
the Ledger to £150. 

(c.) Receives £116 8s. 2d. from W. Jones, and keeps back 
£100 of it, entering £16 Bs. 2d. in the Cash Book, 
Journal, and Ledger. After the entries have been 
checked, he alters the amount in the Ledger to the 
credit of Jones to £116 Ss, 2d., and afterwards changes 
a previous entry on the debit ade of Groods a/c from 
£24 78. lid. to £124 7«. lid. 

{d.) Receives £123 from Jonas Browne, and retaining £100, 
with the intention of one day restoring it, enters £23 
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in the Cash Book, Journal, and Ledger. After the 
entries have been diecked, he alters the amount in 
Browne's a/c in the Ledger to :^12d. Still later, but 
before the next periodical balance, he pays back the 
£100, enters it correctly to the credit of Browne in the 
Cash Book, Journal, and Ledger, and then runs his 
pen through the * 1 ' which he had he&ffe fraudulently 
inserted. 

(i.) In what way would. each of these fidsifications, if stand- 
ing alone, be naturally discovered ? If with Books of the 
form of those witii which you are acquainted, any one of them 
would not certainly be discovered ; show why it would 



(ii.) Could the form of any of the Books be so changed as 
to make any of these frauds more easy of detection ? 

(iii.) If any one of these fraudulent alterations would be 
impossible or without purpose with Books like those you are 
acquainted with, describe the peculiarities of those Books, 
showing how each would act in this respect. 

42. With the following particulars construct an Invoice 
Book and a Day Book or Sales Book : — 



1864 




£ a 


d 


Jan. 14. 


Bought ofWalter Newton : 








8 chests Tea=660 lbs. @ 2/8 


. 88 





18. 


Sold Andrew Mills : 








8 chests Teas249 lbs. @ 8/2 


. 89 8 


6 


26. 


BoTight ofThomas Jones: 








6 chests Tea=552 lbs. @ 2/10 


. 75 7 


4 


28. 


Bought of Walter Newton : 








6 chests Tea=::490 lbs. @ 2/6 


. 61 5 





Feb. 6. 


Sold Martin Sage: 








2 chests Tea=168 lbs. @ 8/2 


. 26 12 
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1864 £ 8 d 

Feb. 8. Bought or James Lloyd : 
lOch. Tea=8201b8. 

@3/3. . .£133 6 
6 ch. Tea=400 Iba. 
@3/8. . . 78 6 8 206 11 8 
10. Sold Campbell & Co. : 

6 ch. Tease 652 lbs. 
@3/4 . . £92 

3 ch. Tea=:243 lbs. 

@8/2 . • 3896 130 9 6 
15. Sold Andrew Mills : 

4 ch. Tea=325 lbs. 

@ 2/11 . . £47 7 11 
2 ch. Tea=161 lbs. 
@4/4 . . 34 17 8 82 5 7 

18. Sold Arthur Templeton : 

5 chests Tea=413 lbs. @ 3/10 • 79 3 2 

43. From the following particulars compile an Invoice 
Book and a Day or Sales Book :— 

1864 
April 27. Bought of Charles Gordon : 
15 pieces Silk Velvet 

=450 yds.® 10/6 £236 5 
50 pieces Black Silk 

=996 yds. @ 5/ . 249 485 5 

„ Accepted Charles Gordon's draft at 

2 months 485 5 

30. Bought of Edwin Clarke: 

20 pieces Welsh Flannel, 410 yds. 

®l/8 . . , . . 34 3 4 
May 6. Bought of Frederick Kean : 

20 pieces Jrish Linen, 600 yds. 

@ 1/8 60 

9. Cash paid Edwin Clarke . . . 34 3 4 
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1864 £ 8 d 

Ublj 13. Sold Edward Boberto : 

12 pieces Blk. Silk, 237 yds.® 5/4 63 4 
16. Received of Edward Boberts, cash , 40 
18. Sold Farmer & Co. : 

8 pieces Iriah Linen, 240 yds. 

@ 1/10 22 

ff Bought of Bichards and Son : 
24 pieces Iriah Linen 

=720 yds.® 1/6 £54 
60 pieces of Calico 
@ 72/6 . . 217 10 271 10 



25. Sold Edward Boberts : 

5 pieces Silk Velvet 

=1507ds.@12/6 £93 15 
7 pieces W. Flannel 

=144 yds.® 1/10 13 4 106 19 

44. From the following memoraadnm compile— 
(i.) An Invoice Book, distinguishing, by separate money 
columns, the credit purchases of Tallow from those of Salt- 
petre.* 

(ii.) A Day or Sales Book, exhibiting the same distinction 
of the credit sales. 

(iii.) A Gash Book, with separate columns for Bank and 
Cash Accounts ; and cany forward the bahinces of Bank and 
Cash to July. 

1864 
June 1. Balance of Cash at Bank . . 1,930 0' 
„ „ at Home . • . 27 12 3 

4. Lent James Morris, by cheque . • 150 
10. Bought of H. Simpson : 

34 casks Tallow=290 cwt. @ 48/. 696 

* For the form of mch a Sales Book see the Anthor^s Civil Service 
Ariihmetie and BooUUeping. 
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1864 £ 8 d 

June 14. Bought of Hay & Ca : 

40 casks Saltpetre=:46 cwt. 48 lbs. 

@ 27/6 per cwt. . . . 63 16 9 
20, Sold Henry Venn & Co. : 

18 casks Tallow=107Jcwt.@ 58/7 288 
„ Paid cash for Gounting-House expenses 9 15 8 
„ Paid H. Simpson, by cheque • . 800 

24. Sold Henry Venn & Co. : 

10 casks Tallow=85i cwt @ 52/ 6 223 15 7 
„ Eeceived of James Morris : 

ona/cofLoan ' .£150 

20 days' Interest . 8 3 150 8 3 

„ Paid into Bank 140 

„ Paid Hay & Co. on account . . . 20 

25. Sold Charles Addison : 

11 casks Tallow 
=97icwt.@52/ £252 17 

SO casks Saltpetre 

=34J cwt. @ 30/ . 51 15 304 12 

„ Drew from Bank . . . . 50 

„ Paid Rent of Warehouse, 3 months . 40 
27. Bought of Chatwin & Son : 

30cafiksTallow=254icwt.@49s. 622 18 3 

„ Henry Venn & Co. have caused to be 

paid in to my Bank a/c . . 500 
„ Allowed to H. Venn & Co. : 

discount to balance their a/c • 11 15 7 

30. Paid cheque to. Hay & Co. : . . 33 8 4 

viz. for balance of a/c £33 16 9 

less discount 1^. 8 5 

„ Bought of Hay & Co. : 

30 casks Saltpetre=34cwt. 104 lbs. 
@27/6 48 5 
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45. With the following construct Invoice and Sales Bootks, 

having distinct money columns for Wine and Spirits : 

1864 £ 8 d 

Feb. 1. Bought of W. Ford 2 pipes Port @ £30 60 
2. Bought of Geo. Wood: 

56gns. Brandy @ 20/6 . . 57 3 4 
6. Bought of Joseph Pratt: 

28 gns. German Spirit @ 12/2 . 17 8 
11. Sold Charles Toinline*: 

20 gns.Brandy @23/6 £23 10 

1 pipe Port . . 35 58 10 

20. Sold Henry Mair: 10 gns. Brandy® 24/ 12 
26. Bought of J. May 2 butts Sherry @ £36 72 
26. Sold Thomas Wood : • 

14 gns. German Spirit @ 13/6 . 9 9 
29. Sold Francis Allard : 

10 gns. Brandy®. 24/. £12 

1 butt Sherry . . 40 52 
March 1. Bought of George Wood : 

56 gns. Brandy® 20/6 £57 8 

2 pipes Port @ £32 . 64 

2 butts Sherry @ £35 70 191 8 

3. Bought of Henry Smilii : 
60 gHS. German- Spirit 

® 12/ . . . £36 
30 dozen Champagne 

@ 58/6 . . 87 15 123 15 
5. Sold James Smyth : 

20 gallons Brandy 

® 23/10 . . £23 16 8 
20 gns. German Spirit 

®13/4. . . 13 6 8 
10 dozen Champagne 

@62/ . . . 81 68 2 8 



1864 






Maxch 8. Sold David Welsh : 






1 pipe Port 


. £33 10 





1 butt Sherry . 


. 40 





„ Sold Charles Tomline : 






1 butt Sherry . 


.£40 





20 dozen Champagne 




. ©61/ . 


. 61 
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£ S d 

73 10 

101 

46. (a.) Copy the following transactions into a Sales Book 
and Invoice Book, putting all amounts for wine in a column 
headed Winey and so with Spirits and Beer. 

(h,) Post the transactions from these Books into a Ledger ; 
opening personal accounts only. 

1861 
July 1. Bought of Eobert Pain : 

5 pipes Port @ MO , ♦ . 200 
„ Sold James Collins : 

2 pipes Port @ £41 . . . 82 

3. Bought of John Colliss : 

3 quarter casks Brandy, 81 gns. 

@ 10/6 42 10 6 

„ Sold James Payne : 

2 quarter casks Brandy, 55 gns. 

@ 10/9 29 11 3 

4. Sold Paine & Grey : 

1 quarter cask Brandy, 

26 gns. @ 10/8 . £13 17 4 
1 pipe Port . . 43 56 17 4 

„ Bought of Gray & Sons : 

6 butts An^ontillado 

Sherry @ £65 . £390 
5 butts Sherry® £32 160 550 

6. Sold Robert Reed: 

1 butt Sherry @ £35 , . . 35 



n 
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1S63 £ , a 

July 6. Bought of Gay, Son, & Finch; 

6 qr. casks Pale Brandy, 161 gns. 

@ 9/11 79 16 7 

11. Sold James Colliss : 

2 qr. casks Pale Brandy, 

53 gns. @ 10/6 . £27 16 6 
2 butts Amontillado 

Sherry @ £81 . 162 
1 pipe Port . . 41 230 16 6 

13. Bought of Robert Pain : 

250 doz. qts. Stout 

@ 5/ . . . £62 10 
150 doz. pts. Stout 
® 2/6 . . . 18 16 81 5 

15. Sold James Payne : 

50 doz. qts. Stout 

@5/6. 
50 doz. pts. Stout 

@2/9. 

16. Sold James Reid : 

20 doz. qts. Stout 
@5/6. 

1 pipe Port . 

2 butts Sherry® £35 
1 butt Amontillado 

Sherry 
1 qr. cask Pale Brandy 
27 gns. @ 10/7 . 

„ Botight of John Collins : 

1 qr. cask Brandy, 26 gns. @ 10/7 13 15 2 
18. Bought of Robert Reed; 

150 doz. pints Pale Ale @ 3/ . 22 10 



£13 15 





6 17 


6 20 


£5 10 
45 
70 







80 





14 5 


9 214 



APPENDIX. 

EXEMPLIETINa THE COMPILATION OF PARTNERSHIP AC- 
COUNTS, THE METHOD OP JOtlRNALISINa BY ENTRY AND 
NARRATION, THE FORM OP ACCOUNT-STATES, ETC. 



EXAMPLE OF WASTE BOOK CONVERTED INTO JOURNAL, ETC. 

1863 
July 1. John William Baynes and Walter Freeman agree to cany on 
business in partnership. Baynes has a ship, the * Pegasus/ 
value £2570, of which Freeman purchases J, by paying 
cash to Baynes, £866 IZs, 4e^., and they agree to trade with 
the vessel as joint capital. Baynes has £700 in the Union 
Bank, and Freeman £560 in the Bank of England ; which 
sums are transferred to the account of the Firm at the 
Union Bank on July 1st. Nett gain or loss is to be shared 
between Baynes and Freeman in the proportions | and |. 



2. Bought of James Weedon : 




£ 


8, 


d 


10 butts Sherry @ £70 . £700 











8 pipes Port @ £65 . . 620 





1220 








3. Bought of Charles Luke: 






24 barrels Flour (^ 36/ . 




43 


4 





6. Sold for Cash to Smith, Simms & Co. : 










1 butt Sherry ... 76 











1 pipe Port .... 68 





143 
100 









„ Paid into Union Bank .... 


, 






Received from Charles Luke, to be sold for his 
account, 160 Ox Hides, wt 116 cwt, value 
estimated at £200. Our charge for commis- 
sion and guarantee to be 4 % on both saleB 
and disbursements. 
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July 7. Sold Abel Kimber: 

2 pipes Port @ £76 , 

10 barrels Hour @ 38/6 . 

„ Bought of Stuart Wilson : 

6 dozen Brandy ® 681 
„ Beceived of Abel Kimber : Cash 
and his acceptance at 1 mo., 
due August 10 . 



£152 
19 6 



£21 5 



171 5 



14 10 



150 171 6 



9. Paid by cheque, to Mark Atkins, on account of 

Charles Luke 

„ Paid charges for carriage, &c., of 150 Ox Hides 

consigned by C. Luke 

„ Sold Edgap Wilton 80 Ox Hides, ex C. Luke's 
consignment, 6800 lbs., @ 8|<2. 
for his acceptance at 1 mo., due 12th August 
11. Bought of Charles Luke : 

16 barrels Flour, @ 36/ . 

„ Accepted Charles Luke's draft on us at 14 days* 

sight, faTOur of Matthew Beid, due 28th July 

15. Walter Freeman drew cash on private account . 

„ Paid James Weedon: Cheque . £703 16 

and Edgar Wilton's acceptance 106 6 0. 

17. Beceived from James Wilson on aceount of 
Charles Luke 

20. Sold James Fist : 

5 butts Sherry® £74 . £370 
2 pipes Port @ £68 . . 136 

M Accepted Charles Luke's draft on us at 1 month, 
favour of Smith, Simms, & Co., payable 22nd 
August «....•.. 

21. Sold James Hobson : 30 Ox Hides ex 0. Luke's 

consignment, 2700 lbs. @ 4^. 
„ Beceived of B. K. Smart for freight of goods 
per our ship * Pegasus ' .... 

23. Sold Charles Luke: 

1 pipe Port 

„ Accepted Charles Luke's draft on us at 1 month, 

due 26th August, for 

and received of him cash to discount the same 
d2 



152 10 

1 13 6 

106 5 

28 16 a 

63 15 6 

20 

810 

25 13 7 

506 

85 10 

47 16 3 

3 2 6 

67 15 

68 
67 15 
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i 

i £ 8 d 

\ July 24. Paid expenses of repairs, &c., on our ship 

I 'Pegasus* 16 10 6 

; „ Paid into Union Bank 100 

I „ Sent, at Charles Luke's request, account sales of 

I his consignment of Ox Hides. 

„ Paid, by cheque. Clerk's Salary . . . 16 13 4 

„ Paid cash for sundry trade expenses . . 7 16 

26. Sold Smith, Simms & Co. 
2 pipes Port @ £68 : : £136 
2 butts Sherry @ £76 , 160 
4 dozen Brandy @ 637 n 12 12 298 12 

„ Smith, Simms & Co. haye paid 

in to our account at Bank . 180 
and have remitted to us our 
acceptance in their favour . 86 10 266 10 

27. Eemitted to James Weedon, Abel Kimber's 
acceptance 160 

„ Accepted James "Weedon's draft on us at 1 mo., 

payable 29th August, for . . . . 306 
„ Eeceived of James Hobson . . . . 47 16 3 

28. Paid Stuart Wilson ...... 14 10 

„ Paid cheque to retire our acceptance in favour 

of Matthew Eeid, payable this day. . . 63 16 6 

29. Bought of Stuart Wilson : - 
6 dozen Brandy @ 67/6 . . . . 17 6 

„ Eeceived of James Fist: 499 13 6 

viz., for amt. of his account £606 
less 11% .... 666 

„ Paid into Union Bank 600 

„ Took to our own account 40' Ox Hides, remainder 

of C. Luke's consignment, 3380 lbs. @ id. . 66 6 8 
Aug. 6. Bought of James Weedon* 

6 pipes Port @ £68 . . 340 

6 butts Sherry @ £70 . 350 690 

8, Sold James Weedon : 

30 barrels Flour @ 38/ 67 

„ Accepted James Weedon's draft on us at 1 mo. 

due 11th September, for . • . . 600 
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Aug. 11. Bought of Charles Luke: £ s d 

20 barrels Flour @ 35/ . . . . 35 

„ Beceiyed &om James Wilson on account of 

Charles Luke 23 6 8 

12. Sold Abel Eimber: 

20 barrels Flour at 38/ . . . . 38 
ff Sold James Fist : 

2 pipes Port @ £70 . . £140 

7 dozen Brandy @ 60/. 21 161 

„ Edgar Wilton's Bill £106 6s., due this day, re- 
turned dishonoured. Paid cash for noting, 

&c., 7/6 106 12 6 

15. Sold our ship * Pegasus/ for an amount which, 
after defraying all claims against the vessel, 
netted to our credit at Bank .... 2600 
18. Edgar Wilton has paid into Union Bank to our 

credit 106 17 6 

viz., for amt of his noted Bill, £106 128. 6d, 
with 6s, interest. 
20. Sold James Hobson : 

40 Ox Hides @ 30/ 60 

26. Honoured Charles Luke's draft on us, due this 

day, paying cash . . " . . . . 68 
29. Honoured James Weedon's draft on us, payable 

this day, by cheque for 305 

„ Paid James Weedon by cheque . . . 191 16 6 

viz., for balance of his account £194 6 
less discount IJ . . 2 8 6 

31. Wrote oflf from our profits as a per-centage on 

sales, for risk of future bad debts . . . 40 

From the preceding Waste Book are to be compiled : 

(i) A Journal, specifying details of the transactions, and a Ledger ; 
Joint Stock is to be credited or debited, as results may determine, on 
Slst August, with each partner's share of nett gain or loss ; and the 
Ledger is to be balanced and closed. 

(il) A form of the Account Sales of C. Luke's consignment, sent to 
him on 24th July. 

(iiL) Such a statement of the Account between the Firm and Charles 
LiJse, as might have been drawn up by them on 3l8t August 



54 



APPENDIX. 



l8t Ana, to (i.) 



JOURITAL. 



Fol. 1. 



1863 
Julyl 



Sundries Dr. to Joint Stock: 
Ship * Peoasus : * 
UiaoN Bakk : 



Joint-Stock Dp. to Sundries: 
To John W. Baynea : for his Capital 
To WaUer Freeman : fop his Capital 



Goods Dp. to James Weedon : 
10 bntta Sherry @:e70 £700 
8 pipes Port @ £65 620 



Goods Dp. to Charles huJee: 
24 barrels Ploup @ 36/ 



Cash Dp. to Goods: 
To 1 butt Sherry . £76 
To 1 pipe Port . • 68 



2670 
1250 



3820 



£ 
3820 



d 




Union Bank Dp. to Cash : 
To paid in fix)m Cash in hand. 



StJNDsiES Dp. to Goods : 
Cash: 

Bills Bscbivablb : Abel Kimber's 

acceptance at 1 mo., due 10th Aug. 

To 2 pipes Port @ £76 £162 

10 bap. Flour @ 38/6 I9 6 



Goods Dp. to Stuart WUson: 
5 dozen Brandy @ 68/ 



Capry fopward 



2413 
1406 



13 



1220 



43 



143 



100 



1220 



43 



143 



100 







21 
160 



14 



9331 



10 



19 



171 



1410 



9331 



19 
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FoL 2. 



July 9 



11 



n 



15 



16 



17 



20 



Brought forward 

Chaklbs Luxb Dr. to Uniim Bank : 
To cheque paid Mark Atkins. 



C. LrKB's AooouNT Goods Dr. to 

Cash: 
For carriage, &c., of 160 Ox Hides 

received for sale on hifi account 



Bills BiBCBiyABLB Dr. to C. Luke's 

Account Goods : 
Edgar Wilton's acceptance @ 1 

mo., due 12th August 
For 80 Ox Hides, 6800 lbs. @ Z^. 



Goods Dr. to Charles Ltike : 
16 barrels Flour @ 36/ 



Chaelbs LTJxa Dr. to Bills Payable : 
To our acceptance of his draft at 

1 4 days', favour of Matthew Raid, 

due 28th July 



Waltb« Fbebmak Dr. to Cash : 
For capital withdrawn 



Jambs Wbbdok Dr. to Sundries : 
To Union Bank : per cheque 
ToBUls Receivable: Edgar Wilton's 
acceptance due 12th August 



Cash Dr. to Carles Luke : 
Received from Jameo Wilson 



Jambs Fwt Dr. to Goods : 
To 6 butts Sherry® £74^^370 
2 pipes Port @ £68 136 



Carryforward 



£ 
9331 

162 



113, 



106 

28 
63 

20 
810 

26 
606 



12 



£ 
9331 

162 



106 
28 

63 

20 

703 
106 

26 
606 



11046 12 
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l8t Ana. to (L) cont. JOURNAL. 



Fol 3. 



July 20 



21 



21 



23 



23 



24 



24 



24 



£ 
Brought forward 1 1 046 



OniLBLBS LxTKB Dr. to Bills Payable: 
To our acceptance of his draft at 

1 mo., favour of Smith, Simms 

& Co., due 22nd August 



James Hobson Dr. to C. Luk^s 

Account Goods: 
To 30 Ox Hides, 2700 lbs. @ 4Jdf. 



Cash Dr. to Ship * Pegasus : 
For freight 



Chablbs Lxtke Dr. to Goods : 
To 1 pipe Port 



SuNDBiES Dr. to Bills Payable : 
Cash : received of Charles Luke 
Pboftt and Loss : for discount 
To our acceptance of Charles Luke's 
draft at 1 mo., due 26th August 



Sundries Dr. to Cash : 

Ship ' Pegasus : * for repairs, &c 

Union Bank : from Cash in hand 



Chables Luke's Account Goods 
Dr. to Sundries : 

To Profit and Loss : our commission 
on amoimt of sales and disburse- 
ments, viz. 4 % on £155 lis. 9d. 

To Charles Luke : for nett proceeds 



Pboftt and Loss Dr. to Sundries: 
To Union Bank : for clerk's salary 
To Cash : for trade expenses 



Carry forward 



85 



47 



67 



16 
100 



152 



24 



11611 



s d £ s d 
12 7 1104612 7 

10 



11 



85 



47 



67 



68 



115 



6 
146 



11611 



10 



16 



15 



10 



11 
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1 



l8t Ans, to (i.) cont JOURNAL. 



Fol 4. 



July 25 



27 



27 



28 



28 



29 



29 



29 



Brought forward 

SxTNDBiES Dr. to Goods : 

Union Bank: reoeiyed to our 

credit from Smith, Simms & Co. 
Bnxs Patablb : our acceptance of 

Charles Luke's draft, favour of 

Smith, Simms & Co. 
Smith, Simms & Co. 

To 2 pipes Port @ £68 :ei36 
2buttsSherry@£75 160 
4 doz. Brandy® 63/ 12 12 



James Wehdon Dr. to Sundries : 
To Bills Receivable : Abel Kimber's 

acceptance due 10th August 
To Bills Payable : our acceptance 

at 1 mo., due 29th August 



Cash Dr. to James Hobson : 
For amount of his account 



Stuaet Wilson Dr. to Cash : 
For amount of his account 



Bills Payable Dr. to Union Bank : 
Our acceptance of C. Luke's draft, 
retired this day 



Goods Dr. to Stuart Wilson : 
6 dozen Brandy @ STjQ 



Sundries Dr. to James Fist : 

Cash : 

Profit and Loss : for discount 



Union Bank Dr. to Cash : 
To paid in from Cash in hand 



. Carry forward 



d3 



£ 
11611 



180 
86 



466 



47 



14 



17 



499 
6 



600 



13614 



s d £ s d 
211 11611 211 



16 



10 



16 



298 

160 
306 

47 
14 
63 

17 
606 

600 
13614 



12 



10 



16 
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l8f Ans. to (i.) cont. JOURNAL. 



Fol. 5. 



July 29 



Aug. 6 



Brought forwaid 

0OODS Dp. to Charles Luke : 
40 Ox Hides, remainder of 0. 
Luke's consignment, taken to our 
own account, 3380 lbs. @ 4d. 



11 



12 



12 



16 



18 



Goods Dr. to James Weedon : 
6 pipes Port @ £68 £340 
6 butts Sherry @ £70 860 



Jambs Whedon Dr. to Sundries : 
To Goods : 30 barrels Flour @ 38/ 
To BiUs Payable: our acceptance 
at 1 mo., due 11th September 



Sundries Dr. to Charles Luke : 
Goods : 20 barrels Flour @ 36/ 
Cash : received of James Wilson 



Sundries Dr. to Goods : 

Abel Eimber : 20 bar. Flour @ 38/ 

James Fist : 
2 pipes Port @ £70 £140 
7 dozen Brandy® 60/ 21 



Edgar Wilton Dr. to Stmdries : 
To JaTnes Weedon : for returned Bill 
To Cash : for noting, &c. 



Union Bank Dr. to Ship * Pegasus * 
For proceeds of sale of the Ship 



Union Bank D?. to Stmdries: 
To Ed>^r WUton : for amount of 
noted Bill 
To Profit ^ Loss : fop interest on do. 



Cany forward 



£ 8 d 
13614 1 8 



56 



690 



657 



36 
23 



38 
161 
106 

2600 
106 

17888 







17 



£ s d 
13614 1 8 

66 



690 



67 
600 

68 
199 



106 




2600 



106 




17888 



APPENDIX. 

l8t Arts, to (i.) corU. JOURNAL. 



59 



Fol 6. 



Aiig.20 



26 



29 



29 



31 



31 



Brought forward 

Jamxs Hobson Dr. to Goods : 
To 40 Ox Hide$ @ 30/ 



Bnxs Payable Br. to Cash : 
For C. Luke's draft payable this day 



BnxsPATABLsDr.to Union Bank: 
For James Weedon's draft payable 
this day 



Jambs Wbbdon Dr. to Sundries : 
To Union Sank: per cheque 
To Profit and Loss : for discount 



PfiOFiT AMD Loss Dr. to Bad Debts : 
Allowance on sales, for risk 



Joint Stock Dr. to Sundries : 
To J, W. Baynes for his } of nett 

gain 
To W, Fresman for ' his ) of nett 

gain 



Total of Journal Entries 



£ 
17888 

60 



68 



305 



194 



40 



47 



18602 



10 



£ \s 
17888 5 



60 



68 



305 



191 
2 



40 



31 
15 



18602 



10 



Note, — ^The Journal should be compiled in the above way, when it 
is to form a complete record of the business ; but when it is used only 
as a subsidiary book, to fecilitate the transition of entries into the 
Ledger, and to test the Trial Balance, or when it is to be adapted to an 
Examination Paper that allows too little time for writing all the details 
of narration, the brief mode of journalising exemplified in the Author^s 
Examination Questions in Bookkeeping may be employed. See in that 
work the note under Answer to Question 43. 
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2nd Ans, to (i.). 



APPEKDEC. 

LEDGEE. 



Dr, 



1863 
July 
Aug. 



To Sundries 
„ Snndries 



Dr, 



Aug 



31 



To 



Dr, 



July 
Aug. 



To Cash 



Br, 



Dr. 



Fol. 1. 



JOINT 



|J.F. 
1 
6 



£ 
3820 
47 



3867 



JOHK WILLIAM 



2444 13 



2444 



13 9 



WALTER 



20 
1402 



1422 



10 



JAMES 



July 


15 


To Sundries .... 


2 


810 












27 


„ Sundries .... 


4 


455 










Aug. 


8 


„ Sundries .... 


5 


557 












29 


„ Sundries . •. 


6 


194 


5 
5 



5 






2016 















CHARLES 



July 



To Union Bank 
„ Bills Payable 
„ Bills Payable 
„ Groods 



2 


152 


10 





2 


63 


15 


6 


3 


85 


10 





3 


67 


15 







369 


10 


6 






1 
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LEDGER. 






Fol. 


61 
1. 


3T00K. 






Or. 


1863 
July 
Aug. 


1 
31 


By SundrieB 
,, Profit and ^m 


J.F. 

1 


£ 
3820 
47 


8 





d 


7 

7 




3867 













BAYNES. 






Or. 


July 
Aug. 


1 
31 


By Joint Stock 
„ Joint Stock for his | of nett gain 


1 
6 


2413 
31 


6 

7 


8 

1 




2444 


13 


9 










FREEMAN. 






Or. 


July 
Aug. 


1 

31 


By Joint Stock 
„ Joint Stock for his 1 of nett gain 


1 
6 


1406 
15 


13 
13 

6 


4 
6 

10 




1422 












WiiEDON. 






Cr. 


July 
Aug. 


2 

6 

12 


By Goods .... 
„ Goods .... 
„ Edgar Wilton . 


1 
5 
6 


1220 
690 
106 




5 









2016 


6 













LUKE. 






Cr. 


July 
Aug. 


3 
11 
17 
24 
29 
11 
31 


By Goods .... 
„ Goods .... 

„ Cash 

ft His Account Goods, for Proceeds 
„ Goods .... 
„ Sundries .... 
„ Salaaoe .... 


1 
2 
2 

a 

5 
6 


43 
28 
25 
146 
56 
58 
11 


4 

16 
13 
3 
6 
6 





7 
2 
8 
8 
5 




369 


10 


6 






1 



r 



Fol. 2. 
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LEDGER. 



Dr, 



CHARLES LUKE'S 



1863 
JiUy 



ToCJash . 
,, Sundries 



J.F. 
2 



£ 

1 

152 



154 



Dr, 



STUART 



July 
Aug 



To Cash 



14 
17 



81 



15 



Dr. 



JAMES 



July 

Aug. 



To Goods 
„ (Joods 



506 
161 



667 



Br, 



JAMES 



July 
Aug. 



To Charles Luke's Account Groods 
,, Goods .... 



47 
60 



107 



16 



Dr, 




SMITH, 


July 


25 


To Goods .... 


4 


33 


2 

















Dr, 




ABEL 


Aug. 


12 


To Goods , . . . 


5 


38 











appi;ndix. 
LEDGER. 



63 



FoL 2. 



ACCOUNT GOODS. 






Cr, 




1863 
July 


9 
21 


By Bills Eeceivable . 
„ James Hobson . 


J.F. 
2 
3 


£ 

106 

47 


8 

6 
16 


d 

3 




164 


1 


3 















WILSON. 












July 


7 
29 


By Goods .... 
„ Goods .... 


1 
4 


14 
17 


V 








31 


15 













1 



FISl 


1 








Cr, 




July 
Aug 


29 
31 


By Sundries .... 


4 


606 
161 

















667 











HOBSON. 



July 
Aug. 



By Cash 



SIMMS & CO. 



Aug. 



31 



By 



KIMBER. 



Aug. 



31 



By Salaaoe 



Or. 



4 


47 
60 


16 


16 


3 


3 


107 





Cr, 



Or, 



38 



64 



FoL 3. 



APPENDIX. 

LEDGEK. 



Dr. 






EDGAR 


1863 




■ 


J.F. 


£ 


B 


d 




Aug. 


12 


To Sundries . 


6 


106 


12 


6 




Dr. 






GOODS 


July 


2 


To James Weedon . 


1 


1220 












3 


„ Charles Luke 








1 


43 


4 









7 


„ Stuart Wilson 








1 


14 


10 









11 


„ Charles Luke 




• 


• 


2 


28 


16 









29 


„ Stuart Wilson 




* 




4 


17 


5 









29 


„ Charles Luke 








5 


66 


6 


8 






6 


„ James Weedon 








6 


690 












11 


„ Charles Luke 








5 


35 












31 


„ Profit and Xioss 


^ 


-^ 




91 


10 


4 










: 




2196 


12 















. 










Dr, 




BAD D5JBTS 


Aug. 


31 






40 


• 





















Vr, 






CASH 


July 


















6 


To Goods .... 


1 


143 












7 


„ Goods 








1 


21 


5 









17 


„ Charles Luke 








2 


25 


13 


7 






21 


„ Ship 'Pegasus* 








3 


3 


2 


6 






23 


„ Bills Payable 








3 


67 


15 









27 


,, James Hobson 






^ 


4 


47 


16 


3 




Au 


29 


„ James Fist 








4 


499 


13 


6 






11 


,, Charles Luke 








5 


23 


6 


8 












831 


12 


6 
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WILTON. 



Or. 



Aug. 



18 



By Union Bank 



J.F. 
6 



106 



ACCOUNT. 



Cr. 



July 



Aug. 



ByCaflh . 

,, Sundries 

„ James Fist . 

,; Charles Luke 

„ Sundries 

„ James Weedon 

„ Sundries 

,, James Hobson 

„ Balance on hand — 
7 butta Sherry @ £70 
3 pipes Port @ £68 



£490 
204 



143 
171 
506 

67 
298 

67 
199 

60 



694 



2196 



12 



ACCOUNT. 



Or, 



Aug. 



31 



By Profit and Loss, for Eisk . 



40 



ACCOUNT. 



Cr, 



July 


6 


By Union Bank 


1 


100 










9 


„ Charles Luke's Account Goo 


ds 2 


1 


13 


6 




15 


„ Walter Freeman 


2 


20 










24 


„ Sundries 




3 


115 


10 


6 




24 


„ Profit and Loss . 




3 


7 


15 







28 


„ Stuart Wilson . 




4 


14 


10 







29 


„ Union Bank 




4 


500 








Aug. 


12 


„ Edgar Wilton . 




5 





7 


6 




26 


., Bills Payable . 




6 


68 










31 


„ Balance . 






3 


16 









831 


12 


6 








- 





66 
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UNION 



1863 
July 



Aug. 



To Joint Stock 
„ Cash . . 
„ Caeh . 
„ €K>ods. 
,, Cash . 
,, Ship * Pegasus' 
,, Sundries 



J.F. 

1 
1 
3 
4 
4 
5 
5 



£ 

1250 
100 
100 
180 
600 

2600 
106 



4836 



17 



Dr. 



BILLS RECEIVABLE 



JuTy 



To Goods .... 

^ Charles Luke's Account Goods 



150 
106 



256 



Dr. 



BILLS PAYABLE 



July 


25 


To Goods .... 


4 


85 


10 









28 


„ Union Bank . 


4 


63 


16 


6 




Aug. 


26 


„ Cash . . . . . 


6 


68 












29 


„ Union Bank 


6 


305 












31 


„ Balance .... 




600 












1022 


5 


6 















Dr. 



SHIP 



July 
Aug. 



To Joint Stock 
„ Cash . . . 
,, Profit and &om 



2570 
15 
17 
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BANK. 














Or 




1863 






J.F. 


£ 


8 


d 


July 


9 


By Charles Luke . 


2 


162 


10 







16 


„ James Weedon 








2 


703 


16 







24 


„ Profit and Logs 








S 


16 


13 


4 




28 


„ Bills Payable 








4 


63 


16 


6 


Aug. 


29 


„ Bills Payable 
„ James Weedon 








6 


306 










29 








6 


191 


16 


6 




31 






3403 


7 


2 




4836 


17 


6 

















ACCOUNT. 



Cr. 



July 



By James Weedon 
. James Weedon 



106 
160 



266 



ACCOUNT. 






Cr 




July 
Aug. 


11 
20 
23 
27 
8 


By Charles Lnke 
„ Charles Luke . 
„ Sundries .... 
„ James Weedon . 
„ James Weedon . 


2 
3 
3 
4 
6 


63 

86 

68 

306 

600 


16 

10 








6 





6 




1022 


6 











'PEGASUS.' 






Cr 




July 
Aug. 


21 
15 


By Cash 

,, Union Bank 


3 
6 


3 

2600 


2 



6 





2603 


2 


6 











F 



68 
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Br. 



PKOFIT AND LOSS 



1863 
July 

Aug. 



To Bills Payable 
„ Sundries . - . • . • . 
„ James Fist . . . • . 
„ Bad Debts . ... 
,, Joint Stock for nett Gain 



J.F. 
3 



£ 

24 
6 
40 
47 



118 



Note,— li was unnecessary to introduce a Balance Account in the above 
Ledger, as both sides of that Account must necessarily be equal in 
amount in consequence of Joint Stock having been debited in the Journal 
with the nett gains of the partners, and the balances of their Accounts 
forming part of the Balance Account. That Aooounty however, might be 
written by the student as a test of accuracy. 

"With regard to the Account Sales on the opposite page, we may observe 
that it is as full as the materials given enable us to make it In actual 
business, a variety of items is usually specified under the head of charges, 
and the names of the buyers, or the nature and terms of sale, are also 
commonly stated, unless, as in the present instance, the agent guarantees 
payment 



Ana, to (iii.) 



Dr. 



CHARLES LUKE IN ACCOUNT 



1863 
July 



Aug. 



31 



To Cash paid Mark Atkins 
„ Bill Payable, at 14 «/s, due 28th July 
„ Bill Payable, at 1 month, due 22nd Aug. 
„ 1 pipe Port .... 
„ Bill Payable, at 1 month, due 26th Aug. 



£ 


8 


d 


152 


10 





63 


15 


6 


85 


10 





67 


15 





68 








437 


10 


6 







To Balance 



11 



^ 
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ACCOUNT. 






Or 


• 


1863 
July 
Aug. 


24 
18 
29 
31 
15 


By Charles Luke's Account Gk>ods 
„ Union Bank 
„ James Weedon . 
„ Goods .... 

„ amp « PevMus ' 


J.F. 
3 
6 
6 


£ 
6 

2 
91 
17 


8 

4 

5 

8 

10 

12 




d 
7 

6 
4 


5 




118 







An8, 



to (a) ACCOUNT SALES OF 160 OX HIDES ON ACCOUNT 
OF CHARLES LUKE. 



July 



80 Ox Hides, 6800 lbs. @ 2M, 106 6 
_30 „ „ 2700lbs. @ ^d, 47 16 3 
110 

40 „ „ 3380lb8. unsold. 
150 

Charges : 

Carriage, &c. . . . . £l 13 6 
Commission and Guarantee, 
4%on£155 14«.9d . . 6 47 

Nett Proceeds £ 
London : 2^th July, 1863. 



£ 


8 


d 


154 


1 


3 


7 


18 


i 


146 


3 


2 



BAYNES & FREEMAN. 



WITH BAYNES AND FREEMAN. 



O. 









£ 


8 


d 


July 


3 


By 24 barrels Flour @ 36/ 


43 


4 







11 


„ 16 „ „ @36/ 


28 


16 







17 


„ Cash received from James Wilson 


25 


13 


7 




23 


„ Cash for proceeds of bill due 26th Aug. 


67 


15 







23 


„ Profit & Loss for discount on do. 





5 







24 


„ Proceeds of Hides as per A/c Sales 


146 


3 


2 




29 


„ 40 Ox Hides, 3380 lbs. @ 4(2. . 


66 


6 


8 




11 


„ 20 barrels Flour @ 35/ 


35 










11 


„ Cash received from James Wilson 


23 


6 


8 


Aug. 


31 


„ Balance due from Charles Luke 

£ 


11 



10 


5 
6 




437 






E. E. 
London : Zlst August, 1863. 
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PRINTBD BY 8POTTI8WO0DE AITS CO, 
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Works by the same Author. 



EXAMINATION QUESTIONS in BOOK-KBEPING 
by DOUBLE ENTRY, preceded by fill DtrectfoDB for the True Statfnip of 
Dr. and Cr. : with Answers, providing^ the means of solviofp all the Problems and 
Exercises reiatioff to Acooant-fiooks in the Civil Service and other Examination- 
papers 13ffiO. 2«. 64. 

HUNTER'S BXAMINAtFoN-QUBSTIONS and Di- 
rections, as above, separated from the answers 12mo. u. 

in 

RULED PAPEE for the various Forms of Account 
Books required in Hunter's Examination-Questions in Book-keeping, 
6 sorts, price U, 6d, per Quire. 

SOLUTIONS of QUESTIONS in AEITHMETIC and 
BOOK-KEEPINO used in the avil Service Examinations of 1862, and 
Sublished in the Appendix to the Big^hth Report of the Commissioners t with a 
UPPLEMENT contaming: Examples in Account-States, &c 12mo. U. 64. 

EXEECTSES in the PIE8T POUE EULES of 
ARITHMETIC, constructed for the Application of New Artificial Tests, by 
which the Teacher may expeditiously ascertain the Correctness of the Results. 
Third Edition 12mo. 64. 

EXAMINATION - QUESTIONS on COLENSO'S 
ELEMBNT8 of ALQBBRA^VKKtl 12mo. a#. &I. 

vn 

TEEATI8E on LOGAEITHMS : With Copious Tables 
of Selected Lofcarithms ; explaining: simply the Nature and Use of Logra- 
rithms and Log^arithmic Tables, tbe Principles and Methods of their Construc- 
tion, and their Applications : With numerous Examples and Exercises. 

18mo. U. Kbt,M. 

vm 

ELEMENTS of PLANE TEIQONOMETET, for 
Beginners ; with numerous Problems, and Tables of all the Natural Sines 
%LC, reqtared for the Solution of the Exercises 18mo. !#.— Key, 9d, 

IX 

ELEMENTS of MENSUEATION, simplified for the 
use of Beginners; with numerous Original Problems and Progressive 
Exercises 16mo.9(l.— Kbv,9<(. 

X 

TEXT-BOOK of ENGLISH GEAMMAE : a Treatise 
on the Etymolory and Syntax of the English Language : including Exer* 
dses in Parsing and Punctuation : an Etymological Vocabulary of Grammatical 
Terms ; and a copious List of the principal Works on English Grammar. Sew 
totion 13mo. 2«.6<f. 

pXEECISES in ENGLISH PAESING, Progressively 

J-^ arranged and adapted to the Author's Text-Book of BnglUk Grammar; 
with Questions suggesting a Course of Oral Instruction for Junior Pupils. 
Tenth Edition 12mo. 6<<. 
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2 Worhs hy the same Author, 

PAEIPHRASING and ANALYSIS of SENTENCES, 
siiopUfied for the use of Schools, forming^ a Manual of Instruction and 

Exercise for the use of Students, Teachers, &c lamo. U. 3d.— Ket, l«. 34. 

xm 

TNTEODUCTION to the WEITING of PEECIS or 

JL DIGESTS, as applicable to Narratives of Facts, Historical Events, Cor- 
respondence, Evidence, Official Documents, and General Composition : with 
numerous Examples and Exercises. Fourth Edition, revised and enlarged. 

lamo. a«. Kbt, 1#. 
To this edition a new chapter has I pr^cis-writins: in which Candidates at 
been added, to explain and exemplify that the Civil Service Examinations are now 
kind of precis or abstract wliich reduces ' geoerally required to possess readiness and 
a series of letters or other documents i proficiency, 
to a continuous narrative ;— a branch of < 

XIV 

SCHOOL MANUAL of LETTER- WEITING: Con- 
taining numerous Models of Letters on Commercial and other subjects ; 
with Exercises in Epistolary Composition, Rules of Punctuation, Explanations of 
Abbreviated Titles, Commercial Terms, &c. Second Edition 12mo. 1#. M, 

BACON'S ADVANCEMENT of LEARNING, Anno- 
tated Summary of Books I. and If. with numerous Extracts from the 

Work and Specimens of Examination-Qaestious lamo. Sr. 

XYI 

JOHNSON'S BASSELAS, with Introductory Eemarks, 
Explanatory and Grammatical Annotations, Specimens of Interrog^ative. 
Lessons, Answers to Examination-Questions, &c 12mo. 2t, 6d. 

JLVli 

BOOKS L and IL of MILTON'S PARADISE LOST: 
with a Prose Translation or Paraphrase, the Parsin^r of the more Difficult 
Words, Specimens of Analysis, and numerous Illustrative Notes, for the use of 

Candidates l2mo. price U. 6d. each Book. 

XVIII 

SHAKSPEAEE'S MERCHANT OF VENICE: With 
Notes, Interpretation, and Commentary, adapted for the use of Pupils 
graduating^ for Government Certificates, and for University Decrees, &c... 2«. 6d. 

XIX 

EXAMINATION-QUESTIONS on the FIEST TWO 
BOOKS of MILTO^^'S PARADISS LOST, and on SHAKSPEARE'S 
MERCHANT OF VENICE, for the use of Middle-Class Candidates .. 12mo. 1#. 

XX 

MILTON'S COMUS, r ALLEGRO, and IL TENSE- 
ROSO, with numerous Notes, criticaf, illustrative, and explanatory: 

adapted for use in Training Colleges and Schools 12mo. U. 6d. 

XXI 

SHAKSPEAEE'S HENRY THE EIGHTH; with 
Introductory Remarks^ Copious Interpretation of the Text, Critical, His- 
torical, and Grammatical Notes, Specimens of Analysis, &c tamo. 2t. W. 

XXII 

SHAKSPEAEE'S JULIUS CJESAR: with copious 
Interpretation of the Text, Critical and Grammatical Notes, and numerous 
Extracts from the History on which the Play is founded. lamo. 9«. 6tf. 

London : LONaMAN, i^EEBN, and 00. Paternoster Row. 



•^ 



■ APPROVED SCIENTIFIC SCHOOL-BOOKS 

By THOMAS TATE, P.E.A:S. 
Late of Kneller Training College, Twickenham. 

*«* New and improved Editions of the following may be had. 

The PHILOSOPHY of EDUCATION: or, the Principles and Practice of 
Teaching. Third Edition, thoroughly revised and enlarged. Fcp. 8to. 68. 6d. 

EXERCISES on MECHANICS and NATURAL PHILOSOPHY;, or, an 

Easy Introdaction to Engineering 12mo. 2s.— KEY, Ss. 6d. 

The ELEMENTS of MECHANISM ; containinRT a familiar Explanation of the 
Constniction of various kinds of Madiinery , &c. Woodcuts 12mo. Ss. 6d. 

The PRINCIPLES of MECHANICAL PHILOSOPHY APPLIED to IN- 
DUSTRIAL MECHANICS : a Sequel to Exereiw on Mechaniea and Natural 
PhUotophy, With 200 Woodcuts 8vo.108.6d. 

TREATISE on the FIRST PRINCIPLES of ARITHMETIC, after the 
Method of Festalozzi 12mo.l8.6d. 

COMPANION to TATE'S FIRST PRINCIPLES of ARITHMETIC'. 
being a Treatise on the Higher Rules and Operations of Arithmetic . . 12mo. Ss. 6d. 

^ ALGEBRA MADE EASY ; chiefly intended for the nse of Schools. . 12mo. 28. 

KEY to TATE'S ALGEBRA made EAST; conUAning Full Solutions of 
the Unsolved Problems and Examples in that Work ]2mo. 8s. 6d. 

OUTLINES of EXPERIMENTAL CHEMISTRY : Being a Familiar Intro- 
duction to the Science of Agriculture ISmo. 9d. 

PRACTICAL GEOMETRY : containing the Construction of all the most 
useful Geometrical Problems, with their Applications, and the use of Drawing 
Implements. With 261 Woodcuts ISmo.ls. 

The PRINCIPLES of GEOMETRY, MENSURATION, TRIGONOMETRY, 
LAND-SURVEYING, & LEVELLING. Diagrams ft Woodcuts 12mo. Ss. 6d. 

The PRINCIPLES of the DIFFERENTIAL and INTEGRAL CALCULUS 

simpUfled and applied 12mo. 4b. 6d. 

. The FIRST THREE BOOKS of EUCLID'S ELEMENTS of GEOMETRY: 

With various useflil Theorems and Problems 12mo. Is. 6d. ; 18mo. 9d. 

f A DRAWING-BOOK for LITTLE BOYS and GIRLS : Containing upwards 
} of 180 Drawing Exercises of Geometrical and Familiar Objects Post 4to. Is. 6d. 

DRAWING for SCHOOLS : Containing Expositions of the Method of 
Teaching Drawing ; an Explanation of the Practice of Model Drawing, after the 
Method of Dupuis ; the Principles and Practice of Outline and Perspective Drawing ; 
and numerous Drawing Exercises Post 4to. 58. ed. 

The LITTLE PHILOSOPHER; or, the SCIENCE of FAMILIAR 
THINGS : In a Series of Instructive Reading-Books for Young People. Fast IV. 
Tk0 Natural Hiatorv cf FamiUar TMnfft, containing a concise Explanation of the 

Structure and CUssification of Animals ; with 121 Woodcuts 18mo. Is. 

Tatb's Littlb Philosophbr,Vol. I. comprising: the CAMii«^, the 
MeeJkmiea, and the Phytiea of Familiar Things, Ss. 6d. doth ; or 8 Parts, Is. each. 

An ELEMENTARY COURSE of NATURAL and EXPERIMENTAL 
PHILOSOPHY. Simplified for Beginners. Diagrams and Woodcuto. 2vol8.18mo. 
price 5s. 6d. dotn ; or in Seven Parts, price Ninepence each, as follows :— 

Electricity for Beginners. Od. 

Masnietism. Voltaic Electricity, and 

Experimental Chemistry, 9d. 



Mechanios and the Steam-Englne. Od. 
Astronomy and the Use of tne GlobeS|9d. 
Lii;ht and Heat, Od.— Hydrostatics, Hy- 
draifdics, and Pneumatics, Od. 
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